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Protects Its Loyal Agents. No Overhead Writing. 








Resolution unanimously adopted by The N, Y. State 


— | “American Through and Through.” 
Association of Local Boards (Local Agents) : | 
| 
| 


RESOLVED, That this Association desires to commend | eo N oF | N a N TA a 
The Continental Insurance Company for its loyalty to | 
Local Agents, and to state that its frank expressions | F | K E | N S. CE). 


on the subject of “ Overhead Writing’ are in strong 


Continental Building, 46 Cedar St., N. Y. 


contrast to those of a great majority of Companies 


as expressed to this body. | | WESTERN DEPARTMENT: 
- Rialto Building, - - - Chicago, Ill. 

















Founded 1792. Charter Perpetual. 





Endowment INSURANCE COMPANY 


i» <2 Accident 


Insurance. — NORTH AMERICA 


HE ETNA Life Insurance Company, 


. 3 
of Hartford, Conn., grants Policies = * 2 WALNUT STREET, 


containing every desirable feature. Refer- PHILADELPHIA 


ence, its numerous patrons. Address the 





Company for Insurance or an Agency. 


LARGEST COMPANY in the World Capital, - - -. $3,000,000.00 


writing Life and Accident Insurance. Assets, Jan uary, l 899, l 0,206,488.90 
J. C. WEBSTE R, Surplus over all Liability of Capital and Reinsurance 
Manager of New York Office, $ o : 526, 555.98 


Germania Building, 





Cor. Cedar and William Streets, New York CHARLES PLATT, President: EUGENE L. ELLISON, Vice-Pres. 
BENJAMIN RUSH, Second Vice-President. 
GEO. C. STERLING, GREVILLE E. FRYER, Secretary and Treasurer. 






General Agent Accident Department. | JOHN H. ATWOOD, Ass’tSec. §T. HOUARD WRIGHT, MarineSec. 
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INCORPORATED IN 1866. 


GERMAN 


INSURANCE COMPANY, 


FREEPORT, ILL. 


Cash Capital 
Liabilities 


Net Surplus 


2,044,624.89 
1,379,725-34 


Assets, January 1, 1899 3,424.350.23 


HENRY BAIER, Vice-President. 
WM. TREMBOR, Secretary. 


C. O. COLLMAN, President. 
{ D: B. SCHULTE, Treasurer. 


London Guarantee «° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1869. 


4> TRUSTEES FOR THE UNITED STATES. 


J. CROSBY BROWN, Eso., New York. 
* GEO. H. WHEELER, Esq., Chicago. 
\J J. W. DOANE, Esq., Chicago. 
ERSKINE M. PHELPS, Esq., Chicago. 





UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago. 


A. W. MASTERS, General Manager. 


INDIVIDUAL ACCIDENT. . I N S U R A N C E. 


EMPLOYERS’ LIABILITY. . 
Eastern Dep: 


GENERAL LIABILITY 
artment, 
62 OEDAR 8T., NEW YORK, 





PEASE, Resident Manager, 





TH 


FIDELITY AND CASUALTY C0, 


97 TO 103 CEDAR ST., N. Y. CITY. 


Assets, $3,195,100.72 Surplus,. $588,343.07 
Losses Paid, $9,326,928,14 


CASUALTY INSURANCE SPECIALTIES : 


BONDS OF SURETYSHIP FOR PERSONS 
IN POSITIONS OF TRUST. 
PERSONAL ACCIDENT, PLATE GLASS, BOILER, ELEVATOR. 
EMPLOYER’S, LANDLORD'S, AND COMMON 
CARRIER’S LIABILITY. - 
OFFICERS: 
GEO. F. SEWARD, President. ROBT. J. HILLAS, Treasurer and Secretary, 
EDWD. L. SHAW. Ass’t Secretarv. 


Established 1865. 


Frankfort Marine, Accident and Plate Glass 
Insuralce C0, 


OF FRANEFORT-ON-THE-MAIN, GERMANY. 


Employers and Public Liabilities, Elevator Insurance, Workmen': 
Collective, Individual Accident and Plate Glass. 

For the security of Policyholders in the United States of America, a 
deposit has been made in the State of Massachusetts, of $200,000.00 in 
United States Bonds, 


UNITED STATES DEPARTMENT, 
41-43 Cedar Street, New York, N. Y. 


F. G. VOSS, MANAGER AND ATTORNEY. 





GENERAL FIRE EXTINGUISHER €0., 


COL 
ELEVATOR AND 
FACTORIES AND WAREHOUSES EQUIPPED WITH THE 


GRINNELL AUTOMATIC SPRINKLER 


8. 
BOTH WET PIPE AND DRY PIPE 
SYSTEMS. 


_In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
tn the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 





WANTED. 


A few competent, reliable men 
with good records for Depart- 
ment and District Managers,with 
whom liberal commission and re- 
newal csatracts will be made. 

No “has beens” need apply. 

The Company writes First Class, Ordinary-and 
Under-average risks at rates adequate to the hazard. 
assumed, thus giving agents a larger scope than any 
other Company. Address, 


THE NATIONAL LIFE ASSOCIATION, 


Hartford, Conn. 











February 9, 1899] THE SPECTATOR 








THE MUTUAL LIFE INSURANCE COMPANY 


OF NEW YORK 
RICHARD A. McCURDY PRESIDENT 
Statement for the Year ending December 31st, 1898 
According to the Standard of the Insurance Department of the State of New York 
INCOME 


Received for Premiums ... ... 2... css $42,318,748 51 
From all other Sources see rae dai “stam © eee hoe 12,687,880 92 


$55,006,629 43 








DISBURSEMENTS 


To Policy-holders for Claims by Death... .. $13,265,908 00 
To Policy-holders for Endowments, Dividends, ete. ... 11,485,751 35 
Bor ail G€CNGt FECOGMEE.. 25 ccs sce cen ace caw ‘eee 80s 10,493,379 53 


$35,245,038 88 











ASSETS 


United States Bonds and other Securities... .. $160,956,141 33 
First Lien Loans on Bond and Mortgage... ... ... 68,503,580 90 
Loans on Bonds and other Securities... evs 9,396,619 00 
Real Estate, appraised by Insurance Superintend- 

ents at $23,534,826.88 : Book Value... ... ... 20,604,649 61 
Cash in Banks and Trust Companies... ... ade aes 11,621,377 36 
Accrued Interest, Net Deferred Premiums, ete. . aac! eae 6,434,957 16 


$277,517,325 36 














LIABILITIES 


Policy Reserves, etc. ... Pe ered ar? eee are . $233,058,640 68 
Contingent Guarantee ND cid ae oe ce, ae 42,238,684 68 
ee ee ee ee ee 2,220,000 00 


$277,517,325 36 
Insurance and Annuities in force... ... 0... .06 ss. .. $971,711,997 79 











I have carefully examined the foregoing Statement and find the same to be correct ; liabilities 
calculated by the Insurance Department CHARLES A. PRELLER Auditor 





From the Divisible Surplus a dividend will be apportioned as usual 


BOARD OF TRUSTEES 


SAMUEL D. BABCOCK JULIEN T. DAVIES WILLIAM BABCOCK WILLIAM C, WHITNEY 
RICHARD A. McCurDy |} CHAS, R. HENDERSON STUYVESANT FISH Wm. ROCKEFELLER 
JAMES C, HOLDEN RuFus W. PECKHAM | AUG. D. JUILLIARD JAMES N. JARVIE 
HERMANN C. VON Post} J. HOBART HERRICK | CHARLES E, MILLER CHAS. D, DICKEY JR. 
OLIVER HARRIMAN Wo. P. DIxon WALTER R. GILLETTE | ELBRIDGE T. GERRY 
ROBERT OLYPHANT ROBERT A. GRANNISS | H. WALTER WEBB A. N. WATERHOUSE 
| 
{ 





GEORGE F. BAKER HENRY H. ROGERS GEORGE G, HAVEN WILLIAM J. SEWELL 
DUDLEY OLCOTT JNO. W. AUCHINCLOSS | ADRIAN ISELIN JR. JAMES SPEYER 
FREDERIC CROMWELL | THEODORE MORFORD | GEORGE S. BOWDOIN 


ROBERT A. GRANNISS VICE-PRESIDENT 


WALTER R, GILLETTE ba Ma 
ISAAC F, LLOYD 2d Vice-President R duP. BRECK Corresponding Secretary 
WILLIAM J. EASTON Secretary AL BERT KLAMROTH Assistant Secretary 
FREDERIC CROMWELL Treasurer 
OHN A. FONDA Assistant Treasurer JAMES TIMPSON 2d Assistant Treasurer 
ILLIAM P. SANDS Cashier EDWARD P, HOLDEN Assistant Cashier 
EMORY McCLINTOCK Actuary 
JOHN TATLOCK Jr. Assistant Actuary 
CHARLES A. PRELLER Auditor WILLIAM W. RICHARDS Comptroller 
C. CLIFFORD GRETSINGER Assistant Auditor HENRY S. BROWN Assistant Comptroller 
EDWARD LYMAN SHORT General Solicitor 
Mepicat Directors: 
ELIAS J. MARSH M. D. GRANVILLE M. WHITE M.D, 


G. S. WINSTON M. D. Consulting 
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FIFTY-FIRST ANNUAL STATEMENT OF THE 


PENN MUTUAL LIFE 


INSURANCE CO. OF PHILADELPHIA. 





Net Assets, January 1, 1898, at market value.................ee00 $30,817,253.52 
RECEIPTS DURING THE YEAR. 
For premiums and annuities.............-seeeseeeeeeee $6,655,342.63 
SORE ENE DE ins's 3.545400 8 So 5.0k 55a Mews eee eaenke 1,715,961.88  $8,371,304.51 
$39,188,558.0 

DISBURSEMENTS - pedis 

CE ae PP Serpe er ee ee ee ee Sees $1,582,527.66 

Matured endowments and annuities.............e..s08 450, 773.97 

eee en ero eer eee 736,353.75 

PA NON ins 6 coiis Senn cdsncckcxessceutanes 869, 976.05 


Total Paid Policyholders.................cceececees $3,639,031.43 
Added to Reserve, $2,743,841.00 








United States, Pennsylvania, and other State taxes.. Sy ro 4 

Salaries, medical fees, office and legal expenses...... 

Commissions to ee: eae a6 a6 0 

yy meee | MAREE LT RMRDOD 5 oicis sin bs 06-45 06.50% 0% 0 000 90,978. 84 

Advertising, printing and supplies .............eeeeeee 35,658.44 

Office furniture, maintenance of building, etc........ 75,125.76 $5,203,055.49 
TUOE PARRCLE SIRT BS SDD iis voc cveick ocasernacvcnesecewe scenes aeons $33,985,502.54 

ASSETS. 
City loans, railroad and water orgy wed bank and other stocks....... $11,274,854.40 
Mortgages BAG SO CER TIRE CIEE) ic 60.0.0 :0:0 0 :5.005:0:00sib0:0.0siss sin econ 13,157,321.87 
Premium notes, secured by policies, CtC........ccrccseoscsccvececcee 1,099,995.71 
Loans on collateral, USNR MORNE Eas nic 'oc eneienok sio-snials ein 'sommnae-e 5,162,142.04 
Home office and real estate, bought under foreclosure.............. 2,775,370.31 
Cash in banks, trust companies, and on hand...............eeeee eee 515,818.21 
PL I i iru hae Moa ky haan caGummwedunlen see $33,985,502.54 
Market value of stocks and bonds over COSt............seeseeceeeees $487,982.54 
Net deferred and unreported premiums .............cceeeeeceeecceece 782,049.66 
RECT AUN ME I RE iain nce g's 6 bso ais 06s 4 95s een oes aan sews 309,688.22 
Se, I, Wg WO oo n.oins sv ewinwesasinensascaweseescsaccoee $35,565,222 96 
LIABILITIES. 

Death claims reported, but awaiting proof........... $142,941.87 

Reserve at 34% and 4 per cent to reinsure risks........ 30,826,820.00 

Surplus on unreported policies, etc.......sceceseeeeees 97,386.87 

Surplus, 3% and 4 per cent basiS........cceccsccecccecs 4,498,074.22 $35,565,222.96 
New Business of the Year; 14,049 Policies for..................... $38,8390,718.00 
Insurance Outstanding December 31, 1898, 65,798 Policies for....165,524,302.00 


HARRY PF. WEST, President. 
GEORGE K. JOHNSON, Vice-Pres. 


HENRY C. BROWN, Sec. and Treas, 
JESSE J. BARKER, Actuary. 





1759. 1899. 


140th ANNUAL STATEMENT 


OF THE 


Presbyterian Ministers Fund 





Premium Income in i ale $143,954.00 
Total Income, 185,701.00 
Paid for Death Claims, 16,816.00 
Expenses of Management, : 16,489.00 
Excess of Income over Disbursements, 124,158.00 
Assets, December 31; 1898, . 950,585.00 
Liabilities, 742,060.00 
Surplus, “ oe 208,525.00 
New Business Written in 1898, 574 policies for 804,335.14 
Insurance in Force December 31, 1898, 

3,475 policies for ‘ : 5:070,499.62 
Gain, 394 policies for 537,581.64 





STATEMENT OF GAINS FOR FIVE YEARS. 


1893 1898 GAIN 
Insurance in Force.. . .$2,573,114 $5,070,499 $2,497,385 
Policies in Force.. 1,760 3,475 1,715 
ye 517,542 950,585 433,943 
Surplus... 655.005 96,724 208,525 111,801 


HOME OFFICE: 


STEPHEN GIRARD BLDG., PHILADELPHIA 
PERRY S. ALLEN, Secretary and Actuary. 


Capital, all Paidins - - = - 





-——_-THE——- 


Sun Life Insurance Company 


OF AMERICA. 
HOME OFFICE, - - LOUISVILLE, KY. 


Incorporated under the Laws of the State of Kentucky, Sept. 1, 1890 





$200,000.00 


Assets, - - . . - $513,696.60 





Number of policies in force Dec. 31, 1898, - - - 129,433 
Amount of Insurance in force Dec. 31, me, = - - $13,861,519.00 
Death claims paid in 1808, - - - 141,359.00 
Death claims paid in 8 years and 4 months, since oe evpaniantion, 594,986.00 
Total liabilities (exclusive of capital) 4 per cent. legal r reserve, 354 064.00 
Surplus to policyholders, - - - - - 159 632.00 
DURING THE YEAR 1898 THE COMPANY 
INCREASED ITS ASSETS ° 30, 242. 34 
Increased its number of policies in force, - = 19,730 
Increased the amount of Insurance in force, - - - $2,570,934.00 
Increased the surplus to pee. - - - - 65,087.00 
Increased its income, - - - - - 83.195.35 
Increased the amount of deen paid, - - - - 24 637.00 





Assets to Liabilities, - - $1.41. 


M. W. 


ORIENT INSURANGE COMPANY 


HARTFORD, CONN. 


STATEMENT OF CONDITION, JANUARY 1, 1899. 


. $2,513,909.94 


ADAMS, President. 





Gross Assets, 


Cash Capital, 500,000.00 
Net Surplus over all, 814,045 93 
Surplus to Policyholders, 1,314,045.03 


CHARLES B. WHITING, President. 
JAMES U. TAINTOR, HOWARD W. COOK, 


Secretary. Asst. Secretary. 
ORIENT’S DEPARTMENTS. 
Western. 


B. W. FRENCH, General Agent, Chicago, III. 
C. B. FRENCH, Assistant General Agent, Chicago, IIl. 


Southwestern. 
TREZEVANT & CocHRAN, General Agents, Dallas, Texas. 


Pacific. 
W. J. CaLLincHaM, General Agent, San Francisco, Cal. 


West Virginia. 
ALFRED PAULL, General Agent, Wheeling, W. Va. 
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FORTY-EIGHTH ANNUAL STATEMENT 


OF THE 


PHCENIX MUTUAL 


LIFE INSURANCE COMPANY 


OF HARTFORD, CONN. 


JONATHAN B. BUNCE, President. JOHN M. HOLCOMBE, Vice-President. 
CHARLES H. LAWRENCE, Secretary. 


JANUARY 1, 189°. 


ASSETS. 
Loans on first mortgages of real Cstat® ...ccicicccicvccccsseccseececs $5,447,686.41 
Premium notes and loans on policies in force..............2eeeee eee 768,179.74 
Tite Ci COON, a ncvede dance ca coe ceed oc cc otnacteccevatesdencesencas 6,600.00 
Real estate owned Dy the COMDENIY occ ccesccccscccsccccccecessessoece 1,102,365.90 
City and municipal and railroad bonds and stocks, market value... 3,497,558.52 
Cisle tia OMS ois ese cas Coe ra cuece dc acc cdcaceasasucussnancumeneceneenes 478.58 
Cadih Gereriete til PRUNOds cc ve cv das suct ect ertdccunesncddauadasavedous 512,598.08 
nitenGee Geena ONE Ca cca cacesscccde sdadsnuwevacedsle se ccccncneuees 135,914.32 
Net deferred and outstanding premiums ..............eeeseeeeeeees 188,750.20 
GeOSS Aakete, Vanuasy 2, Ieee. occecscsacscccscccesccescec cesses $11,660,131.76 
LIABILITIES. 

Reserve on policies in force at 4 per cent interest.... $10,769,943.00 

Claims by death outstanding and notified............ 38,691.00 

Special reserve and other liabilities.................. 185,176.00 
$10,993.810 00 
Gasp GG: DEP CORY sc cccccentnedenndsnatsiccuccanmnavosavsnaceeuonse $666,321.76 


Policies in force, 31,592. Increase in 1898, 3323. Insurance in force, $51,J 70,782. 
ineresse in 1898, $5,149,713. Premium income, $1,920,260. Increase in 1898, 


WILLIAM A. MOORE, Assistant Secretary. 
ARCHIBALD A. WELCH, Actuary. 
WILLIAM D. MORGAN, M. D., Medical Director. 
GEORGE S. MILLER, Superintendent of Agencies 


F. A. ROTHIER, Pres. ADAM BENUS, Sec’y. 


THE 


Cincinnati Underwriters 


COMPOSED OF THE 


Eureka Fire and Marine and Security Fire 


INSURANCE COMPANIES OF CINCINNATI 





STATEMENT JANUARY 1, 1899. 





Cash Capital, - : . - - - $250,000.00 
Reserved for reinsurance, - - - - 151,072.33 
Unpaid Losses, - - - - : - 24,127.28 
Due for reinsurance, - - - - - 16,859.85 
Net Surplus, ae Ge eg me 146,893.19 

$583,952.65 

ASSETS. 

U.S. Bonds, - = « = ‘5 © 9,243.75 
Stocks, Bonds, Mortgages and Loans, - - 434,598.25 
Cash in Bank and Office, - - - 19,513.37 
Bills Receivable, . - - - - - 590.57 
Premiums in course of collection, - - - 81,359 08 
Interest due and accrued, - - - - 8,347.63 
Real Estate, - - - - - - - + __ 19,400.00 

$583,952.65 
Losses paid since organization, - - $2,38%7,380.31 








The Metropolitan Life Insurance C0. 


CINCORPORATED BY THE STATE OF New York.) 


“THE LEADING INDUSTRIAL INSURANCE COMPANY OF AMERICA” 





Is represented in all the principal cities of the United States and in Canada. 
A present clientage of over Four Million Policies attests its popularity. 


Assets of over Forty-three Millions of Dollars. with Liabilities of | Demonstrate Its 
Thirty-five Millions, and a Surplus of over Seven Millions of Dollars Financial Stability. 


The Payment of over Two Hundred Death 
Claims daily tells of the good it does. 


INSURANCE IN FORCE OF NEARLY $700,000,000 ATTESTS ITS 
GREATNESS AND FAVOR WITH THE PUBLIC. 


PERMANENT, PROFITABLE AND PROGRESSIVE EMPLOYMENT. 


AGENTS WANTED.—Any honest, capable, industrious man, who is willing to 
begin at the bottom and acquire a complete knowledge of the details of the business by 
diligent study and practical experience, can, by demonstrating his capacity, establish his 
claim to the highest position in the field. It is within his certainreach. The opportunities 
for merited advancement are unlimited. All needed explanations will be furnished upon 
application to the Company’s Superintendents in any of the principal cities, or to the Home 
Office, No. 1 Madison Avenue, New York City. 


OFFICERS: 


JOHN R. HEGEMAN, President. ; 
HALEY FISKE, Vice-President. GEORGE H. GASTON, 2d Vice-Pres’t. 


GEORGE B. WOODWARD, Secretary. J.J. THOMPSON, Cashier and Asst. Sec’y. 
JAMES M. CRAIG, Actuarv. 
STEWART L. WOODFORD, Counsel. 


JAMES S. ROBERTS, Asst. Sec’y. 
THOS. H. WILLIARD, Chief Med. Exam. 








“The Leading Fire Insurance Company of America.” 





Incorporated 1819. Charter Perpetual. 
I iii ic tiratiintidediaamataeaenel + «$4,000, 000.00 
Cash Assets..... POC ERE ECL CCTC EEE CHC ORE TO CL CCTL £2,627,621.45 
TROCMNPE Aa AON 25 es 8s cs cua a regs ae aod cdawadaatadna 3,818, 774.70 
BE IER caddeeesndaned wn eedauaesauewibsdendew canes 4,808, 846.75 
Surplus: ‘as to Policgliolderes: . 2. csc ecctaccccdtedecs sc 8,808,846. 75 
Louses Paidl:it So Weageee.. ccc co scrnp eda dds wecwseew cs 83,197, 749.32 


WM. B. CLARK, President. 


W. H. KING, Secretary. E, O. WEEKS, Vice-Pres. 


A. C. ADAMS, 


HENRY E. REES, } Assistant Secretariee_ 


WESTERN BRANCH, { KEELER & GALLAGHER, 
413 Vine St., Cincinnati, O. General Agents, 
NORTHWESTERN BRANCH, § WM. H. WYMAN, Gen’l Agent. 
Omaha, Neb. { W. P. HARFORD, Ass’t Gen’l Agent. 


PACIFIC BRANCH, General 
San Francisco, Cal. ; BOARDMAN & SPENCER, } Agents. 
( CHICAGO, ILL., 145 La Salle St. 
INLAND MARINE NEW YORK, 52 William St. 
DEPARTMENT. BOSTON, 95 Kilby St. 


| PHILADELPHIA, 229 Walnut St. 
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1690 
2767 38. 
1786 Cort. 


Epwin B. WiLLcox, 


343 Madison Ave. Cor. 44th St. 


INSURANCE _ 503 Fitth Ave. Cor, 424 St. 


59 Liberty St., Cor. Liberty Pl. 





| Deiat AND LANCASHIRE FIRE 
INSURANCE COMPANY, 


oF LIVERPOOL, ENGLAND. 


NEW YORK DEPARTMENT: 
57 AND 59 WILLIAM STREET. 








A. G. McILWAINE, Jr., MANAGER. 


ERMAN AMERICAN INSURANCE CO. 


NBW VORK. 


FINANCIAL STATEMENT, JANUARY ist, 1899. 


Cash Capital (invested in. 9: BOMUs) =~. 26 wenncnmccctteosconceasee acces $1,000,000.00 
RESEIVES TOP Gil TUR DIURIOS =< cccSesnate avese sancanectnearwaccucour en seae 3,245,434.42 
IC SUES Sacccudacncecockinc Cea memancasasokbiatwoseecuder cos suanseos 3,922,009.38 


$8,167,443 80 





WILLIAM N. KREMER, President, 
LOUIS F. DOMMERICH, Vice-President. CHARLES G. SMITH, Secretary. 
EDWIN M. CRAGIN, Assistant Secretary. 


Office, Liberty and Nassau Streets. 





Western Department, Chicago, 111. 
EUGENE CARY, Manager. ROGERS PORTER, Ass’t Manager 


Pacific Department, San Francisco, Cal 








GEORGE H. TYSON, - - - - Manager 
ERMANIA FIRE INSURANCE CO., 
62 AND 64 WILLIAM ST., cor. Cedar St., NEw YORK. bi E N i IN SU R A N c E 
ORGANIZED 1859. P a X COM PANY 


STATEMENT, JANUARY 1, 1899. 


RN NIA cos icse ie eckkneckennchicwonecsueneeeeeauncmoasesseenesscanueee $1,000,000.00 
Reserve for Tneniael Premiums c.cc occsi cen ccccescwccnscsousne ccescscee= 1,506,907.40 
Reserve for Losses under adjustment .........--------------22------0----- nee "97,501.11 
SRNIU Dor AIL OENET CIDIENB coc secs weeds sockewnsocecensdacepenes soneetonne 35,823.11 
III Ge a eiccienscnckeesandech pededanssccoesececcssseh ceccunnwakess ee 2,093,713,39 

RRR oe ol eee a eee cit Sacre er $4.338,719.14 


HUGO SCHUMANN, PresipenT. 


Fr. Von BERNUTH . : Cuas. RuyKHAVER, Secretary, 
Gro. B. Epwarps,  Vice-Presidents. Gustav Keur, Ass’t Secretary. 


OF BROOKLYN, N. Y. 





NEW YORK OFFICE, 
4% CEDAR ST. 





THE 


ENTRAL ACCIDENT INSURANCE CO. 
PITTSBURG, PENNA. 


A STRONG STOCK COMPANY. 


ITS ACCUMULATIVE COMBINATION ACCIDENT POLICY 
BY FAR the best contract written. 
Also sells an improved form of Plate Glass Insurance. 


Agents Wanted. 


ADDRESS THE COMPANY, PITTSBURG, PENNA. 





HE ADDRESSOGRAPH, 


Will address 2000 envelopes per hour, 
all different addresses. 
10 CENTS PER 1000. 
ADOPTED BY U. S. GOVERNMENT. 


New York Life Ins, Co. Prudential Ins. Co. 
tna Ins. Co. Phenix Ins, Co. 


Lodges, Associations, Societies, Clubs, Etc. 


ADDRESSOGRAPH CoO., 


175 S. CANAL, CHICAGO. 


COMMERCIAL UNION 


ASSURANCE CO., LIMITED, 
OF LONDON. 


OFFICE 


Cor. Pine & William Sts., 
New York. 





ee INSURANCE COMPANY OF 
NEW YORK. 


CAPITAL, $200,000.00. NET SURPLUS, $162,868.64, 





INSURANCE COMPANY 
OF NEW YORK. 


CAPITAL, $200,000.00 NET SURPLUS, $57,221.78 


N ORTHERN 





BURKE & BROWN, General Managers, 
52 William Street, NEW YORK. 





i paiatacanaca INSURANCE CoO., 
OF. NEW ORLEANS. 
GBP ETAT SPOR is oie cwidin.c ssiescdessseeeser $250,000.00 
A EE eG A co) Ce 731,232.36 





ALBERT P. NOLL, President. H. R. GOGREVE, Vice-Prest. 
GEO. MEYER, Secretary. 





ORTH BRITISH AND MERCANTILE 


INSURANCE CO. OF LONDON AND EDINBURGH, 
ESTABLISHED 1809, 


OFFICE: 
CORNER PINE AND WILLIAM STREETS, NEW YORK CITY. 
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THE SPECTATOR: 


THE SPECTATOR, established in 1868, is a weekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. The 
subscription price for the United States, Canada and Mexico is Four 
Dollars per annum, postage prepaid. To all foreign countries in the Postal 
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THE introduction in the Assembly at Albany last week by 
Mr. Schoenck of Brooklyn, of a bill calculated to make it un- 
lawful for fire underwriters to form or become members of 
any organization having for its object the regulation of 
the details of their business, including the fixing of 
-premiums, was probably aimed at the proposed Fire 
Insurance Exchange in New York. It goes somewhat fur- 
ther than most anti-compact laws, in making it unlawful for 
any person to become an agent of or to solicit business for any 
company that is a member of such organization, and prohibits 
agents from sending daily reports to it for approval. That the 
bill does not make it an electrocutible offense for a property- 
owner to take a policy of any such company was probably an 
oversight on the part of its author. It only remains for some 
member to go Mr. Schoenck one better, and introduce a bill 
abolishing all insurance companies and dividing their assets 
among members of the legislature. Such a bill would un- 
doubtedly meet the approval of the members of that body. 





It is confidently expected that by the time this issue of THE 
SPECTATOR reaches its readers the New York Fire Insurance 
Exchange will be an accomplished fact. Most of the com- 
panies doing business in the Metropolitan district promptly 
signed the agreement attached to the plan of organization, as 
printed in our issue of last week, and the belief was general 
that the few who hesitated would soon give in their allegiance, 
so that the Exchange could become immediately operative. 
Underwriters who have been many years in the business de- 
clare that the proposed agreement is the most reasonable and 
the fairest to all concerned of any scheme of organization ever 
presented to the companies, and that their unanimous accept- 
ance of it will p!ace the New York business on a better basis 
than it has known for several years. In another column we 
print, in advance of the Patrol report, a table showing the 
premium receipts of a number of companies in the Metropoli- 
tan District during the last half of 1898, compared with the 
receipts of the same companies during the corresponding 
period of 1897. This table will give an approximate idea of 
the loss of premiums during this period consequent upon the 
demoralization that existed. It will be remembered that the 
Tariff Association was dissolved in April, and was immedi- 
ately followed by excessive rate cutting, the premium receipts 
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falling off from that date. Later in the year there was a slight 
stiffening up of rates. To show the magnitude of the loss oc- 
casioned by the demoralization our table should go back to 
April instead of beginning with July. The figures are merely 
indicative, however. The full results of the half year’s busi- 
ness will be fully shown in the Patrol report, which will prob- 
ably be issued about the 2oth inst. The immense loss of pre- 
mium income that the companies have sustained since April 
last should convince everyone of the necessity of sustaining 
the Fire Insurance Exchange. 





WHETHER or not the special session of the Kansas legisla- 
ture that met in December was a lawful legislative body is a 
question that has been raised by the new administration in 
that State, and its determination is a matter of considerable 
interest to insurance men. The Populist party of Kansas hav- 
ing been defeated at the November elections, which insured 
the incoming of a Governor and other State officers of the Re- 
publican faith, the Populists thought to embarrass the new 
administration by enacting laws at a specially called session 
of the legislature that would become operative before an op- 
portunity for their repeal would occur. The validity of this 
special session is disputed, as no emergency existed, which is 
the only excuse for such a session permitted by the law of the 
State. Among the laws passed at the special session was one 
taxing insurance companies of other States two per cent upon 
their net premium receipts in the State, and foreign companies 
four per cent on their gross premium receipts. Superintendent 
McNall is now enforcing the collection of these taxes, which 
are in addition to the two per cent tax imposed for the use of 
fire departments, and he anticipates that the increased revenue 
under the new law will reach $60,000. Another law that was 
passed at that special session creates a board of five rating 
commissioners, to be appointed by the Superintendent of In- 
surance—to be paid $5 a day each—whose duty it is to make 
rates for fire insurance companies. Applications for insur- 
ance are to be submitted to this board, together with a plan of 
the property to be insured, when the board will fix the rate 
that may be charged, andcollect a fee for this service. The cost 
of maintaining this board is to be divided between the com- 
panies. The law might have gone still further, and prohibited 
the companies from collecting any premiums whatever, but 
requiring them to pay in full every claim made against them. 
It is understood that the validity of these laws will be con- 
tested in the courts, the companies meantime paying the taxes * 
under protest. It is difficult to understand how any self- 
respecting company can consent to do business in a.State that 
virtually assumes the management of its affairs and makes it 
pay unmercifully for surrendering its control of its own busi- 
ness to a gang of political adventurers. . 





“Can't something temporary be done with the teapot?” 
was a frequent inquiry made by one of Dickens’ unique fe- 
male characters. This seems to be about the situation re- 
garding the proposition to introduce a special service of salt 
water into the streets of New York for purposes of fire pro- 
tection. It is conceded by the city authorities and fire under- 
writers that such a system is desirable, yet instead of meeting 
the requirement in a broad-minded manner, calculated to se- 
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cure a thorough and complete system of salt water supply, 
inexhaustible and readily available for all time in all sections 
of the city, it is proposed to expend $100,000 in laying street 
mains in a limited district, and to depend upon the fire boats 
to furnish the required pressure for the distribution of the 
water at long range. There are so many contingencies that 
would tend to render the fire boats unavailable in an emer- 
gency, that such a proposition can only be regarded in the 
light of an experiment for temporary use, the fire boats repre- 
senting the teapot above referred to. A system of salt water 
supply for permanent use should provide for the entire city, 
andshould have pumping stations of its own on the river front, 
with powerful engines in duplicate, so that both the supply of 
water and the pressure to deliver it would be independent of 
everything else, and always and instantly availablein any part 
of the city. Such a system would cost several millions of dol- 
lars, but if it prevented one serious conflagration it would more 
than pay for itself. At a meeting of the New York Board of 
Fire Underwriters last week, specially called to consider this 
subject, resolutions indorsing the fire boat experiment were 
adopted and a committee appointed to urge the matter upon 
the city authorities. The water supply committee of the 
board, however, opposed the resolution on the ground that 
the proposed plan was inadequate to meet the requirements 
of the city, and because they regard pumping stations as ab- 
solutely essential to the successful introduction of salt water 
as a protection in fire emergencies. The committee also con- 
tended that for the past sixteen years or more the fire under- 
writers had been committed to the high pressure gravity sys- 
tem of fresh water supply—in other words, a more extensive 
development of the present system. After much discussion 
by prominent underwriters, the resolution to indorse the fire 
boat plan was adopted. Should the city authorities finally 
decide to expend $100,000 for the introduction of salt water 
as proposed, the work can only be regarded as an experiment, 
and the use of fire boats as merely tentative. Should the ex- 


periment prove to be successful, it may eventually lead up to - 


the elaboration of an extensive system for the introduction of 
salt water for fire protection and for sanitary and other pur- 
poses. It is only in this light that the proposition is de- 
serving of serious consideration, and we presume this is the 
view taken of it by the Board of Fire Underwriters. 





In his recent message to the legislature, the Governor of 
South Dakota recommended to that body that it evolve some 
plan of State insurance whereby the money now paid to insur- 
ance companies would bekept within theState. He quotes fig- 
ures furnished him by the Insurance Commissioner to show 
that only about fifty per cent of the money paid in premiums 
is returned to residents of the State in payment of losses. He 
states that the expense of doing the business does not exceed 
twenty per cent of the premiums. It is unfortunate that offi- 
cials who have the ear of the public should not inform them- 
selves as to actual facts before attempting to discuss subjects 
with which they are unfamiliar. Had the Governor referred 
to consulted the statistics of the fire insurance business, he 
would have ascertained that from thirty-five to forty per cent 
is nearer the ratio of expenses to premium receipts. Another 
fact he loses sight of is that the greater part of the disburse- 
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ments made by a company to secure business in his State 
goes directly into the pockets of residents of South Dakota, 
who are agents of the company. The Governor cites as an 
illustration of the assumed large profits that the companies 
are making, the market quotation of the stock of several of 
them which is so much above their face value. He does not 
appear to know that the value of the stock of any corporation 
is based not alone upon its capital, but upon the capital and 
surplus combined. He quotes, for instance, the Home Insur- 
ance Company, with a capital of $3,000,000, whose stock of 
the face value of $100 he reports as selling at $196, and at- 
tributes the advanced value to the large dividends made by 
the company. He does not seem to understand that the 
Home has accumulated a surplus of over $3,500,000 which it 
holds for the protection of its policyholders. If the Home 
were to go out of business to-day it would have over $6,500,- 
000 to divide among its stockholders, made up of its capital 
and surplus. The actual book value of its stock, therefore, is 
about 220 per cent of its face value, instead of 196 as the 
Governor quotes it. The same conditions prevail with the 
other companies he refers to. As to their immense dividends, 
they average less than ten per cent—which is mostly made on 
investments, not underwriting—and we venture to say that 
the Governor would not put any money into any enterprise 
where the chances of total loss are so great unless he was as- 
sured of at least ten per cent dividends. Another point not 
alluded to by the Governor is the fact that insurance com- 
panies are required by law to maintain reinsurance reserves 
equal to at least fifty per cent of the premiums received. The 
Home carries in this fund about four and a half millions of 
dollars. 
x x *k 2 

But why do these Populist governors single out insurance 
corporations especially for criticism? Why not look into the 
banking business, for instance? As an illustration of their 
immense profits, he might refer to the Chemical Bank of this 
city. With a capitalization of only $300,000, its stock of the 
par value of $100 sold early in January at $4150 per share. 
The fact that the bank has a surplus of nearly $7,000,000 need 
not be referred to as giving value to the stock any more than 
he referred to the surplus of the insurance companies men- 
tioned by him. The railroad, telegraph, and other great com- 
mercial enterprises are not selected as object lessons, to point 
out to a credulous public the monopolistic tendencies of all 
corporations, but the insurance companies came in for more 
than their fair share of misrepresentation and abuse. 





SPECTATOR SURVEYS. 
IN AND ABOUT NEW YORK. 


There are a few who still cling to the notion that the one-third cut 
of association rates in December, 1897, was made because of an un- 
usually low loss ratio for the period just preceding. This was in fact 
not so. Any broker, gifted with a fair amount of knowledge and 
with opportunities for observation, as well as underwriters, experi- 
enced in local history, knew the real meaning of the reduction. It 
was made for a far different purpose. That purpose was to so reduce 
rates on “preferred” risks as to upset the calculations of those offices 
which derived disreputable profits by unfair means and in violation of 
a solemn pledge binding all members. 


The rate war which ensued a few months later was not for fun or 
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health. It was for extermination and, incidentally, aggression on the 
part of those companies which participated actively in the fight. 
There are some companies, even now, which do not think that the 
“open market” has lasted long enough, and that the question of better 
rates and lower commissions will regulate itself as the months of 
May and June are approached and passed. 

Certain it is that rates have stiffened materially within the past three 
weeks, and it is rather more difficult now for brokers to get the top 
commission (forty per cent) than formerly. 


In real estate circles it is rumored that a new city park will probably 
be laid out in the vicinity of Van Nest, Borough of Bronx. 


Abraham S. See & Depew, brokers, have addressed a circular letter 
to various companies, stating that they are about to bring suit against 
Fisk, Clark & Flagg on account of the fact that the latter have re- 
fused “to live up to a contract of insurance.’”’ Companies are re- 
quested by See & Depew to kindly furnish information as to any 
policies which they have issued for the firm before mentioned, dating 
since August last. 

It is stated from authoritative sources that there are three new com- 
panies ready to form and enter the local field immediately upon the 
actual organization of the Exchange. 


One of these companies was about ready to start when the old 
association broke last spring. Of course all these newcomers will 
fave to be fed, and if insurable values continue to be low, and it is 
rather hard ‘‘sleddin’”’ for those already in the market, there exists 
an element of danger to the best interests of the proposed Exchange 
and its rules and rates. 

The newly launched brokerage firm of Davis, Dorland & Co. 
has secured the risk of the Babbitt soap works, in Washington street. 


Several of the companies which have written freely, and, as is 
claimed, for a specific purpose, since April last, are commencing to 
“trim ship.” Expiration lists up to next July are being carefully gone 
over with a view to “‘sifting’” out questionable and undesirable risks. 

At last we have a sensible, definite and official decision regarding 
the tax on reinsurance policies. The Attorney General has given an 
opinion, in a communication to the Secretary of the Treasury, that 
no stamp.is required on policies of reinsurance. He holds that to 
affix a stamp on such a policy of insurance would “have the effect of 
levying a double tax on a single transaction, which was not contem- 
plated by the law.” And that is common sense. 

Lines on the building of the Hotel Lincoln, Broadway and Fifty- 
second street, at forty cents for three years, were placed recently by 
brokers P. C. Ralli & Co. 

The merging of the Rutgers and Globe insurance companies still 
hangs fire. 

The proposition of several prominent companies to call in theit 
policies on fireproof office buildings, written under “war rates” con- 
ditions, and attach a company insurance clause, will undoubtedly re 
sult in throwing a considerable amount of insurance upon the market. 
This excess will be obliged to pay the going figures, which are some- 
what higher than they were last spring. 

E. Roger Owen, general manager of the Commercial Union Assur- 
ance Company, arrived by the Lucania on Monday. 

The Sun Insurance Office of London has decided to establish a 
Western department, with headquarters at Chicago. The directors 
have appointed John J. Purcell, assistant manager of the United 
States branch of the Sun, as manager of the new department. The 
field will embrace Illinois, Iowa, Michigan, Wisconsin, Minnesota, 
North Dakota, South Dakota, Missouri, Kansas, Nebraska, Indian 
Territory, Oklahoma, Colorado, New Mexico, Wyoming, West Vir- 
ginia, Ohio, Indiana, Kentucky, Tennessee and Arkansas. 

Suit has been brought against P. B. Armstrong by one of ‘the 
underwriters of the Mercantile and Guarantee Fire Association to re- 
cover his share of an overdraft alleged to have been made by Mr. 
Armstrong while he was deputy attorney for this Lloyds. There are 
fourteen underwriters interested, each of whom, it is understood, will 
bring separate suits of this nature, to recover his proportion of the 
amount of the overdraft. 

At the invitation of the German-American, Sun and Royal, com- 
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panies interested especially in the writing of fireproof building lines 
held a meeting last Monday in New York, and, after some discussion, 
it was agreed to call in all policies on fireproof buildings in the 
Metropolitan district and attach the eighty per cent coinsurance 
clause. This action will bring a large amount of this class of business 
into the market, as it is well known that these risks are insured to a 
large extent for only from twenty to forty per cent of their value. 


CHICAGO AND THE WEST. 


Saturday evening the Chicago fire underwriters held an exceptional 
opportunity to test what a contemporary would call their “adaptation 
to environment,” and even the younger members showed a fortitude 
equal to that which might be expected of “‘time-tried and fire-tested”’ 
veterans. A committee had kindly arranged a social dinner and 
vaudeville entertainment at the Chicago Athletic Club, with the dis- 
tinct anouncement that there would be ‘“‘no speeches and no axes to 
grind.” 

Secretary Trimingham, Manager Glidden and Superintendent 
Bowden were on hand to preserve order, and while granting smoking 
privileges, kept their eyes well fixed on the exposure hazard. A 
ravishing French danseuse expressed the poetry of motion in so many 
revolutions to the minute that Secretary Trimingham quite forgot his 
minutes on this occasion. But, “A man’s a man for a’ that,” and 
Chairman Whitney has kindly _promised to make a motion at the 
next meeting that the minutes of the previous meeting be dispensed 
with. 

There were so many good things on the programme that one was 
inclined to regret the prohibition against grinding axes, there being 
a strong temptation to apply the axe to the necks of several alleged 
artists addicted to the further differentiation of ‘“‘coon” songs. But 
with a choice dinner, good music, good entertainment and good 
cheer all for one dollar, there was a general sentiment that five such 
would be a better investment than one laborious “banquet” at five 
dollars. 

The old office of W. E. Rollo & Son-_ has made a fresh start through 
the accession of W. Dix Webster, who brings the Norwich Union 
with hiin, H. N. Kelsey resuming his field work for the latter com- 
pany. The Rollo agency is probably the oldest in Chicago, and has 
just announced its faith in the exchange of local business. 


The prospect of having another Western department of a large 
foreign company added to the Chicago circle is hailed with great 
pleasure, ‘‘seeing that it’s you, John J. Purcell,’ and that you are 
progressive and up-to-date as well as altogether lovely. The Sun will 
therefore shine with increased power in the Western field, new and 
attractive offices having been engaged in the heart of La Salle street. 
The present agency arrangements existing in Cook County with the 
firm of Edward B. Case & Co. will remain unchanged. 


The sympathies of the profession have gone out in overflowing 
measure to Assistant Secretary John V. Thomas of the Liverpool and 
London and Globe, whose son, John E. Thomas, died last week at 
Cairo. He was the State agent for Illinois of the company, and a 
young man of great promise. 


Department stores are burning freely in all parts of the West, and 
the disposition to write large lines on such at reduced or “competi- 
tive” rates has received a healthy check. There was a time not very 
long ago when “acre risks” were scrutinized with great care and lines 
kept down small at stiff prices, but with the advent of Lloyds, mu- 
tuals and the “fair-weather” foreign birds of plumage, as well as prey, 
much loose practice crept in, and for which several companies are 
now footing the bills. 

Life and Casualty Notes. 


The talk of organizing a large stock life insurance company in Chi- 
cago with a million dollars capital, chiefly for the transaction of indus- 
trial business, has been resumed in connection with other booms, a 
State street milliner and former member of the Board of Education 
being reported as the active promoter. Fortunately the names of sev- 
eral well-known business men have been suggested in connection with 
the scheme, and it may be assumed that when the minutie of the 
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business are carefully scrutinized and analyzed the brilliancy of the 
alleged gold mine may lose some of its millinery lustre. 


Charles H. Bacheler, formerly of the Inter-State Casualty of New 
York, will be retained as Chicago manager of the accident department 
of the Pacific Mutual Life, which succeeds to the business of the retir- 
ing company. The life department remains in charge of that popular 
underwriter, Danford M. Baker. But as Mr. Bacheler is one of the 
best life insurance workers ever known in Chicago it is not unlikely 
that he will do the Pacific several good turns in the life as well as the 
accident circles. 

W. M. Mick, formerly manager of the Chicago Guaranty Fund Life 
Association, has now become its president, W. C. Hickox having re- 
signed. But as Mr. Mick is an energetic worker he will no doubt 
continue to manage the business just the same. 


A life insurance solicitor named Barnet has filed a petition in bank- 
ruptcy, reporting some $80,000 liabilities without any assets. If any 
one wonders how lightning change artists and executive specials “get 
there,” let them wonder no longer but go and do likewise. 


BOSTON AND VICINITY. 


W. T. Teale, now superintendent of agencies of L. Burge, Hayes 
& Co. in the metropolitan district, was formerly agent in Boston of 
the Continental Fire Insurance Company of New York. 


Insurance Commissioner Cutting has been ill at his home for sev- 
eral days. 


Friday evening, Field & Cowles, managers of the Royal, gave an 
informal banquet to their special agents at the Algonquin Club. 


The Maine legislative committee on insurance have reported “leave 
to withdraw” on the bill to forbid the arbitration clause in the 
standard form of fire policies. 


The Massachusetts Insurance Department has a new seal. The 
person who engraved the Indian which figures in the arms of the 
State must have had in mind the degeneracy of the race, for a more 
hollow-chested, knock-kneed, forlorn-looking “red-skin” it would be 
hard to imagine. 


The report of the Boston Protective Department for December 
gives the fire losses as $94,746.14. This refers to losses adjusted. The 
report shows several particularly interesting facts, among them being 
that of the total fire losses for the year, in Boston, on buildings and 
contents; 90.3 per cent were insured. 


Boston underwriting circles will miss Isaac R. Wheelock, who goes 
to New York as special agent of the Thuringia and the Frankfort, 
American branches, for New York, New Jersey and Pennsylvania. 


The internal revenue department has just made a ruling which is 
very important to marine underwriters. In the past, in cases of loss 
where the interested parties disagree, it has been a custom of the 
marine underwriters to pay the face of the policy, taking a mortgage 
on the property in anticipation of salvage. It is not really a mort- 
gage, but more properly a bill of sale of the property damaged. Late 
in the year, shortly after the November storm, Frank Gair Macomber 
of the British and Foreign Marine, in Boston, entered into such a 
transaction, when it was discovered that, under the ruling of the in- 
ternal revenue department, the same number of stamps were required 
as on a policy when issued. Mr. Macomber appealed to the depart- 
ment and explained the difference between such a transaction and the 
assignment of a policy. The department has therefore reversed its 
decision, and in so doing, says: : 


It . . . amounts to a bill of sale of the merchandise involved, 
the party insured receiving the insurance money and transferring to 
the insurance company all the rights in the merchandise that was 
insured. This does not, in the opinion of the department, operate 
as an assignment of an insurance policy, and there is no taxation 
imposed thereon. 


The Suburban Underwriters Association has elected officers as fol- 
lows: President, Herman Bird of Cambridge; vice-president, Albert 
Jennings of Wellesley; secretary and treasurer, W. B. B. Childs of 
Boston. 

The insurance agents in Maine have received from the New Eng- 
land Insurance Exchange, the new schedule of rates, already pub- 
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lished in this column, embodying reductions in certain classes of 
risks in that State, on policies hereafter written. 


The following have been elected officers of the Rubber Manufac- 
turers Mutual Insurance Company for the ensuing year: President, 
E. S. Converse of the Boston Rubber Shoe Company; vice-president, 
secretary and treasurer, B. F. Taft; assistant secretary and assistant 
treasurer, Benjamin Taft; directors, the above and H. C. Morse, 
George H. Hood, O. H. Sampson, H. L. Hotchkiss, E. B. Page. 
James B. Forsythe, Robert Batcheller, George F. Hodgman, Marcus 
Beebe and A. W. Clapp. 


Life and Casualty Notes. 

The insurance committee of the legislature has reported “ought not 
to pass,” on the bill requiring life insurance companies to issue paid- 
up policies when the paid-up premiums equal the face value of the 
policy. This is in accordance with a prediction made by THE SpPEc- 
TATOR when the bill was introduced. 

The Committee has given a hearing to the advocates of a special 
charter of a company to write insurance of electric street railways 
against damage to employees or the public by street railway acci- 
dents. No one appeared in opposition. 


At the dinner of the Western Massachusetts Life Underwriters 
Association, President Greene of the Connecticut Mutual Life was a 
guest. 


Wednesday evening the Boston staff of the Prudentiai held an en- 
joyable reunion and banquet at the Hotel Brunswick. 

The Boston Life Underwriters Association will hold its annual 
banquet at Young’s Hotel on the 23d inst. 


Seth M. Gage, late Boston representative of the Hartford Life In- 
surance Company, has been appointed general agent of the Provident 
Saving Life. 


NOTES FRO? PHILADELPHIA. 


During the past few weeks the one absorbing topic has been 
“Fires.” Philadelphia for three years has had a remarkably low loss 
ratio, and as to fires the city has behaved splendidly. Presto! Ina 
fortnight we are reminded of the fact (well known but forgotten in 
the grasp for premiums) that this city is one where rare underwriting 
ability must be exercised on the part of companies and agents if 
favorable results are to be obtained. It is interesting to note that the 
four large fires that have recently occurred have covered a variety of 
hazards. In Judge Bros. Carpet Company’s fire of January 27 we 
have an unsprinkled textile mill which was regarded as a good risk 
of the class; insurance under a general form $192,000, loss estimated 
at $75,000; the Thomas Cares & Sons’ mill, which was burned on the 
Ist inst, was partially sprinkled; insurance on buildings and contents, 
$142,000; loss estimated at $50,000. The Thirteenth street conflagra- 
tion, which occurred on the 3d inst, originated in a manufactory of 
plumbers’ supplies and extended to a cruller bakery, various tenants 
and a bolt and nut works; insurance involved about $700,000, loss 
estimated at about $250,000. The T. B. Rice & Co. box factory, which 
was burned on the 4th, was sprinkled, and the equipment approved 
by our Underwriters Association; insurance $65,000, loss estimated 
at $40,000. The total insurance involved in these fires was about 
$1,099,000, and the losses, conservatively estimated, to insurance com- 
panies about $415,000. Thus in the two first months of 1899 we face 
a large hole in the premium income of this city, which was, in 1897, 
$3,679,519. The aggregate loss for 1898 was about $1,400,000. Barely 
a company doing a respectable sized business in this city escaped all 
of these fires, and not a few are to be found interested in all four. 

Chief Engineer Baxter of the fire department a few days ago made 
public his report of the operations of the department for 1898. The 
main items are as follows: The number of men employed during the 
year was 736. During the year five combination hose wagons and 
chemicals were secured, fifty-six horses were purchased, six died and 
forty-four were condemned. The fire houses are as a rule in excel- 
lent condition, though the nine houses which are rented are not well 
adapted for the purpose. An appropriation was made for new houses, 
Nos. 4 and 25, and it is hoped they will be occupied during the year. 
The location of additional companies at the following points is ur- 
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gently recommended. Truck company in the vicinity of Twelfth and 
Wharton and one in the vicinity of Frankford road and Lehigh 
avenue, and combination hose and chemical engines at Torresdale, 
Bustleton and Branchtown. There is also a great necessity for a 
twelve-inch pipe line, with a sufficient number of outlets on Chestnut, 
Market and Arch streets, between the Delaware and Schuylkill 
rivers, that the fire boat could connect with in the event of a large 
fire, or the establishment of a permanent pumping station along the 
river front to operate this line. There was expended for salaries, 
$845,275.50, and $130,613.80 for general expenses; a total of $975,880.80. 
The city appropriated $50,000 and the State $23,279.65 to the firemen’s 
pension fund. 

There were 818 alarms of fire from the boxes, and 1768 local alarms 
during the year; a total of 2586, an increase of sixty-two alarms over 
1897. There were 2481 actual fires, of which 459 were extinguished 
by the chemical service. The losses were $429,275, and on contents, 
$1,224,627, a total loss of $1,653,902. The insurance on buildings 
was $8,630,850, and on contents $10,107,815; a total of $18,738,665, a 
decrease of $1,025,768 over 1897. 

The bill which Representative Voorhees recently introduced into 
the Pennsylvania legislature relative to changing the method of filing 
the statement of insurance companies, is destined to meet with deter- 
mined opposition, since the companies affected declare unequivocally 
that its provisions are of no utility and simply work a great hard- 
ship. Under the present law every company issuing contracts of 
insurance or indemnity in this State files with the Insurance Com- 
missioner a detailed statement of its condition between January Ist 
and 31st of each year. The fee is $20. Under the terms of the pro- 
posed bill the companies are requested to file a statement twice each 
year, and Representative Voorhees declared that it does not increase 
the fees, since $10 is fixed as the fee on each statement. This would 
impose an immense amount of labor upon every company doing 
business in this State. 


A sad loss of business on the “street” is the Eddystone Print 
Works, near Chester, Pa., of nearly $1,500,000 of insurance. The 
plant has been fully sprinkled and goes into the Factory Insurance 
Association. The mill of Thomas Wolstemholme & Sons, near 
Frankford, Philadelphia, has been sprinkled and goes into the mu- 
tuals; insurance about $250,000. 

James S. Young has admitted Stanton Wilgus to an interest in his 
agency. The firm name will be James S. Young & Co., representing 
the Manchester, Orient, Mechanics of Philadelphia, Baloise and 
Rockford. 








CORRESPONDENCE. 
MAINE. 


[From OUR OWN CORRESPONDENT.] 

The committee on mercantile affairs and insurance held a hearing last 
week on the Morey bill repealing the arbitration clause in the Maine 
standard policy, which proved to be spicy and entertaining. 

Represenfative Morey, the author of the bill, is a young lawyer from 
Lewiston, who is serving his first term in the legislature, and is a forcible 
speaker, and ably presented his arguments in support of the measure, 
reading a letter from Enoch Foster, who for fourteen years was one of 
the judges of the Supreme Judicial Court of this State, wherein he de- 
clared that the arbitration condition should be changed or abrogated 
entirely. 

Seth McCarter spoke in opposition to the bill, and ably reviewed the 
history of the insurance business and legislation in Maine since 1891—re- 
ferring to the legislation of 1893, which resulted in the establishment of 
the Denny rating bureau, which very largely increased the rates on all 
classes of property in Maine, and is estimated to have cost the people of 
this State more than a million dollars in the increase in insurance pre- 
miums; also to the reductions of 1895 and 1898, which resulted in a saving 
of $350,000 per annum to the propertyowners of the State. 

George E. Macomber of Augusta, a member of the present legislature 
and an adjuster of long experience, who is also the senior member of the 
firm of Macomber, Farr & Whitten, who have one of the largest fire in- 
surance agencies in Maine, spoke in opposition to the bill. Representa- 
tive Bird of Rockland and Herbert N. Pinkham, a prominent fire under- 
writer of Portland, also opposed the measure. 

The committee reported unanimously that the bill ‘‘ought not to pass,”’ 
but Mr. Morey had the report tabled, and gave notice that he would move 
later to substitute the bill for the report of the committee. 

Insurance Commissioner Carr is very much opposed to the bill, and 
argues that the arbitration clause is in the interests of the policyholders of 
the State. He states that during the four years the standard policy has 
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been used in Maine there have been more than 2500 losses settled under 
this contract, and that he has been called upon to appoint the third 
referee in only four cases, and in all the losses settled not one complaint 
has reached the department that the settlements have not been entirely 
satisfactory to the insurer and the insured. 

The bill recently introduced by Representative Macomber of Augusta 
is already creating quite a buzz in insurance circles about the capital, 
and provides that no foreign stock insurance company transacting the 
business of fire, marine, tornado, sprinkler, bombardment, steam boiler, 
employers’ liability, burglary, health, live stock or casualty insurance 
shall be admitted to do business in this State unless it has a bona fide, 
paid-up, unimpaired capital of at least $200,000, or, if a mutual company, 
net cash assets to a like amount. Foreign life or plate glass stock in- 
surance companies must have at least $100,000, or, if a mutual company, 
net cash assets to a like amount. No license to be issued or renewed 
authorizing any foreign insurance company to transact more than 
one class or kind of insurance, except that a company which has 
cash capital of not less than $400,000 may be authorized and transact the 
business of fire and marine insurance. No stipulations or conditions shall 
deprive the courts of this State of jurisdiction of actions against such 
companies, nor limit the time of commencing them to a period of less than 
two years from the time when the cause of action accrues. 

The author of this measure is quoted as saying that the act is intended 
to limit the business of small companies to lines commensurate with their 
capital. There are whisperings of other legislation that will be of in- 
terest to companies and their policyholders. R. O. W. 

AuGuUSTA, ME., February 6. 


— 





ALBANY. 


[From OUR OWN CORRESPONDENT. ] 


The first month of the session has witnessed the introduction in the 
legislature of an unusually large number of insurance bills. Several of 
them are very sweeping in their requirements, and for that reason, prin- 
cipally, are not apt to reach the Governor for his consideration. It seems 
to be regarded generally as a bad year for “‘strike’’ measures relating to 
insurance as well as to other subjects, but even that conclusion has not 
served to prevent the appearance of insurance bills classed in that cate- 
gory. 

Thus far neither the Senate nor the Assembly insurance committee has 
met to do any real work. They are expected, however, to get together this 
week for the purpose of considering several of the more important of the 
pending bills. As yet no dates have been fixed for hearings on any of the 
measures awaiting action. 

It is understood that during the week the Senate committee will report 
favorably the bill introduced by Senator Parsons, prohibiting New York 
State mutual fire insurance companies from transacting business outside 
the State. This is known as one of the batch of bills introduced at the 
request of the Insurance Department. Superintendent Payn is said to be 
anxious to have it enacted into law as speedily as possible, and on that 
account it will be progressed rapidly. No opposition to its provisions has 
developed thus far, so it is intimated by those who favor it. 

The Court of Appeals has affirmed judgment for $1611 in favor of John 
McGuire, who sued the Hartford Fire Insurance Company to recover on 
an insurance policy. The company in its defense contended that part of 
the property covered by the policy was encumbered at the time it was 
issued by a chattel mortgage, and further that no proof of loss was served 
within sixty days after the fire, on which account it was held the policy 
was void. LANCASTER. 

ALBANY, February 8. 








COMMUNICATION. 


Mutual Reserve Fund Life Association’s Death Claims. 


[To THE EDITOR OF THE SPECTATOR. ] 
PRESIDENT’S OFFICE, 
MUTUAL RESERVE FUND LIFE ASSOCIATION, 
NEw YORK, February 6, 1899. 

Taking up that ‘portion of the article regarding this association appear- 
ing in the issue of THE SPECTATOR of February 2, 1899, which deals with 
the amount of death losses on hand, I would point out that, while under 
the policies it is at present issuing, the premiums are payable in advance, 
and hence the association is in the position to pay claims under such 
policies immediately after the receipt and approval of proofs, yet that, as 
you know, a considerable proportion of its business is of a post-mortem 
character. Under this business the moneys for the payment of death 
claims are not collected from the members until after the deaths have 
occurred. These collections are made in the form of assessments levied 
every two months, for the payment of which the members are given 
thirty days grace. Of course, before a claim can be included in an assess- 
ment the proofs must have been received and passed upon, and the claim 
approved; and it is usually several weeks and even months before the 
proofs in proper shape are in hand. Hence you will see that at any given 
date in the year there are necessarily several months’ claims on hand in 
various stages of adjustment, but these claims are included in the follow- 
ing assessment when approved, and promptly paid from the proceeds 
thereof, in accordance with the terms of the contracts. In other words, at 
the date of the levying of an assessment there are not only on hand the 
claims to be paid from the proceeds thereof, but also those claims upon 
which proofs, in a completed or uncompleted state, have been submitted 
too late for them to be passed upon for the assessment so levied, and also 
all claims on which the association has received merely notice of the death 
by letter, wire, or,-in many cases merely by newspaper notices—for it is 
the practice of the association to report every claim, even those upon 
which it has merely had informal notice of the death. The amount of 
claims of every nature on hand, of course, varies from time to time, as 
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they come in with some degree of irregularity, and as payments are 
chiefly made at bi-monthly periods, following the collection of each 
assessment. 

You will see that under this form of business the existence of a consider- 
able amount in claims at any given date is a necessity, and cannot be 
charged as a criticism against the association; and, as your article sug- 
gests, it has been heretofore customary to give corporations of this char- 
acter when charging these claims as a liability, credit for the future 
assessments from which they are to be paid. As you note, in making up 
the eighteenth annual statement of this association, all death claims of 
every character are charged as liabilities, while credit is taken for not 
one cent of contingent assets, though at the time of making the report a 
considerable amount thereof were actually in hand in the form of cash. 
Yours very truly, WILLIAM P. JOHNSON, Private Secretary. 














CASUALTY INSURANCE. 


—One hundred and sixty shares of American Surety stock sold at auction 
in New York last week at 18514. 


—The American Mutual Accident Association of Oshkosh, Wis., has 
reinsured its membership in the Metropolitan Accident of Chicago. 


—Samuel Appleton becomes the United States manager of the Employ- 
ers Liability Corporation of London, to succeed the late manager, George 
M. Endicott. 


—During the year just past 41,036 steam boiler inspections were made 
by the agents of the Fidelity and Casualty, 64,540 of which were external 
and 25,115 internal. 


—The bill introduced in the Illinois legislature providing for the incor- 
poration of stock, surety and fidelity companies has been reported favor- 
ably by ‘the Senate committee. 


—S. W. Nichols, who has been connected with the office of the North- 
western Life Assurance of Chicago for some time past, becomes adjuster of 
the Deering Harvester Works of that city. 


—The Imperial Accident of Des Moines has arranged to take over the 
members of the United States Implement Dealers Accident Association of 
Council Bluffs, Ia., which retires from business. 


—Benjamin H. Tichnor was elected president of the New England Mu- 
tual Accident of Boston at the annual meeting last week, taking the place 
of A. P. Martin. The other officers were: re-elected. 


—Embezzlements during the month of December, 1898, according to the 
Fidelity and Casualty, amounted to $901,720, while those during the whole 
of the past year, compiled by the same company, are figured at $9,236,351. 


—A license has been issued by the Insurance Department of Ohio to the 
Guarantee Title and Trust Insurance Company of Cleveland. The capital 
stock of the company is $500,000, besides which $250,000 has been deposited 
with the State Treasurer. 


—The matter of the power of attorney to be filed by the Frankfort 
Marine, Accident and Plate Glass Insurance Company with the Illinois 
Department has been satisfactorily adjusted, and the license withheld by 
Commissoner Van Cleave issued. 


—W. E. Thomson, an expert accountant of Baltimore, has been made 


secretary of the Maryland Casualty. Since the resignation of R. W. Elder, - 


Jr., some time ago, Treasurer Joseph Walter has been acting in that 
capacity until a suitable person could be appointed. 


—The Kansas Mutual Hail Association has been organized at McPherson, 
Kan. The company will limit its business to hail insurance, and starts 
out with the following officers: J. W. Yowell, president; O. A. Smith, 
vice-president; A. J. Shaw, secretary, and H. Parker, treasurer. 


—William E. Midgley, formerly president of the American Casualty 
Insurance and Trust Company and vice-president of the American Steam 
Boiler Company, both of which are now defunct, has brought an action 
against the Long Island Railroad to recover damages to the amount of 
$250,000 for false arrest. The railroad company caused Mr. Midgley’s 
arrest on the charge of grand larceny in converting to his own use a 
check for $21,000 due them under a claim, and on the case coming to 
trial he was declared innocent. ' 


—At the annual meeting of the Northwestern Benevolent Society of 
Duluth, Minn., on January 18, 1899, the following officers were elected for 
the ensuing year: John P. Johnson, president; John P. Lucas, vice-presi- 
dent; C. D. Pillsbury, M. D., medical director; Peter Patterson, treasurer 
and assistant secretary; V. D. Cliff, secretary. The year 1898 was by far 
the most satisfactory year the company has had, both,as to increase in 
volume of business and net results. Over 2000 claims were paid. The last 
statement shows assets of $30,563, and every year adds +o the sound con- 
dition of the company. Reliable and energetic agents can engage with 
the Northwestern Benevolent, which means to make 1899 its banner year, 
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EXTRACTS FROM STATEMENTS OF CASUALTY AND MISCELLANEOUS 
INSURANCE COMPANIES FOR 1898. 





































Premiums Losses Insurance Insurance 
Name or Company. Received. Paid. Written. in Force. 
Stock Companies. $ $ $ $ 

Etna Indemnity, Hartford.......... 66,540 OG ee ae ee 9,636,270 
American Bonding & Trust, Baltimore 85.755 64,916 49,603,031 50,661,836 
American Surety, New York......... 1,010,321 191,547 | 296,617,126 266,646,337 
City Trust, Safe Deposit & Sur.,Phila 176,777 228 51,691,808 56,193,876 
Continental Assurance, Detroit ...... 80,7 34,649 4,808,176 2,142,829 
Employers Liability, London --. 1,114,496 i 217,042,179 
Fidelity and Deposit, Baltimore . 819,124 156,542, 
Frankfort-American, New York ..... 7,780 8,173,142 
Frankfort M, A. and P. G., Frankfort 524,945 62,664,007 
Great Eastern Casualty, New York -. 80,450 44,327,000 
Hartford Steam Boiler, Hartford... 938,822 280,000,096 
Lawyers Surety, New York -..- 77,873 40,850,042 
Lloyds Plate Glass, New York - 416,885 20,813,475 
London Guar. and Acc., London 740,179 73,920,700 
Maryland Casualty, Baltimore. ...... 164,072 22,574,918 
Metropolitan Plate Glass, New York. 252,218 12,221 262 
National Surety, New York...... 401,408 1 61 417,465 
New Jersey Plate Glass, Newark. 74,900 K 3,408,920 
New York Plate Glass, New York --- 203,915 x 10,987,840 
Ocean Acc. and Cuar., London --.... 159,760 Es 2,731,000 
Pacific Mut. (acc. dept.), San Fran. -- 261,678 125,081 88,281,050 49,939,094 
Standard Life and Acc., Detroit ..... 987,182 540,510 | 176,167,733 122,539,133 
U. S. Fidelity and Guaranty, Baltim’e. 827,970 80,522 | 127,282,088 124,664,659 

Received . Insurance 

. Certificates * 
from Pre- | Paid for : : in Force 
NAME OF Company. asec iaiese —— in Jan. ist, 
Assessm’ts, : 1899. 
Mutual Accident Companies. $ $ $ 
Commercial Trav. East. Acc., Boston 21,246 13,788 810 16,500,000 
Com’cial Trav. Mut. Acc., Indianap. - 8,368 5,233 MAS! nodeluecaca 
Commercial Trav. Mut. Acc., Utica... 141,858 123,359 2,088 94,775,000 
Fraternities Accident, Philadelphia -. 20,747 5,287 2,401 12,637,000 
Imperial Accident, Des Moines ...... 5,495 1,128 2,005,500 
Iowa State Trav. Mens Ass’n, Des M’s 92,724 70,091 805 50,765,000 
Loyal Mutual Accident, Piqua-.--.-. 22,856 14,780 838 8,804,000 
National Masonic Acc., Des Moines-- 68,611 36,017 5,290 27,991,500 
New York Casualty, New York ...... 20,983 14,967 1,724 13,772,224 
Red Mens Fraternal Acc., Westfield - 16,586 10,597 10 2,838,500 
Union Central Indem., Sedalia___.... 12,709 HO tet | cshesegsaw | <soesrs anes 
Sick Benefit Companies. 

Globe Fraternal Acc., Minneapolis - -. 11,514 6,343 1,963 206,500 
La Crosse Mutual Aid, La Crosse --... 956 9,662 1,739 67,890 
Loyal Protective, Boston -.......-.--- 82,450 27,384 2,868 1,022,200 
Masonic Casualty, Boston.......-.-.- 20,446 11,297 418 1,834,325 
Michigan Accident, Kalamazoo...... 16,104 1,941 3,398 196,250 
Mut. Ben. Ass’n of Colorado, Denver 13,292 7,313 1,573 480,900 
Nat. Masonic Provident, Mansfield-.. 10,178 2,346 ae 
North Amer. Casualty, Minneapolis... 6,57 3,324 983 75,400 
Northwestern Benevolent, Duluth -.- 77,951 36,728 6,185 1,368,330 
United Benevolent, Atlanta _........ 20,969 11,758 8,810 291, 
































NEWS OF THE WEEK. 


A Chicago Life Company Again Projected. 

BENJAMIN ROSENTHAL of Chicago has become convinced that there is 
room in Chicago for a new life insurance company on the industrial plan, 
and is trying to interest capitalists in the formation of a company with a 
capital of one million dollars. Mr. Rosenthal is a milliner of State street, 
and, after making a study of industrial insurance and visiting some of the 
officials of the Eastern companies, believes there is big money in it. The 
recent article of the Metropolitan’s vice-president, Haley Fiske, does not 
seem to have been sufficiently discouraging. While we would be glad to 
see an active life company organized in Chicago, yet there have been so 
many projected there within the past few years we should not be sur- 
prised to see this one fail of materialization. 





Protest Against Discriminating Tax Legislation. 
TWENTY prominent fire insurance companies of New York, Hartford and 
Philadelphia have signed the following protest against the proposed dis- 
criminating tax against foreign fire insurance companies: 


We, the undersigned, officers of fire insurance companies organized 
under the laws of States of the United States, regretting to observe that 
bills proposing discriminations in the rates of taxation applicable to fire 
insurance companies have been introduced in some of the State legisla- 
tures, by which it is provided that one class of companies shall be taxed 
more heavily than another, desire to record our strong dissent from these 
proposed measures. It seems to us expedient that this declaration should 
be made in order that members of legislatures may understand that there 
is no demand by any considerable number of American insurance com- 
panies for such discrimination. Such sentiment as exists in favor of it 
has been industriously created mainly by the officers of one competing 
company. The American companies ask merely a fair field and no favor. 
Therefore, we desire and request that our friends everywhere be made 
fully aware of our sentiments in regard to this matter, and we desire 
especially that the members of the various legislatures should know that 
such proposed discriminations are regarded by us as entirely uncalled for, 
unjust in principle, and unworthy of a people so well qualified as our own 
to meet all competition on equal terms, come from whence it may, espe- 
cially in a class of business like that in which we are engaged. 


February 9, 1899] 


Book Value of Fire Insurance Companies’ Stocks. 
THE following comparative table shows the book value of stock for 
five years past of the 131 American joint stock fire insurance com- 
panies reporting to the New York Insurance Department, and also of 
five companies transacting plate glass insurance: 





















































Net Book VALuE oF Stock PER $100. 
NAME AND LOCATION 
OF COMPANY. January | January | January | January | January 
1, 1899. | 1, 1898. | 1, 1897. | “1, 1896. | “1, 1895 
Glens Falls, Glens Fal's.......... $1125.69 |$1038.29 | $951.33 | $865 29 | $787 12 
Milwaukee Mechanics, Milwaukee} 841.36 | 782.42 | 726.86} 670.90 | 641.23 
Buffalo German, Buffalo ......... 819.77 | 792.81 | 750.82 | 696.21 | 646.31 
German, Freeport... ccccc<ssess 78g 86 | 61043] 542.51 | 487.55 | 468.79 
Pennsylvania, Philadelphia....... 674.36 | 649.43} 591.61 | 545.89 | 472.31 
Queen of America, New York ....| 564.79 | 528.66 | 482.71 | 403.78 | 330.90 
Williamsburgh City, Srooklyn... 534-93 | 47406 | 424.40 | 38359] 353.12 
German-American, New York....| 492.20 | 467.89 | 400.71 | 34131 | 285.64 
Westchester, New York.......... 478.17 | 433-27 | 334.46] 258.06! 222.79 
Hartford, Hartford... ....0.0..828- 45671 | 439.98 | 361.15 | 332.07 | 203.83 
Continental, New York........... 44792 | 411.79 | 356.42 | 30258 | 281.13 
American, Newark... ..0s.sece. 402.81 | 386.37 | 367.74 | 342.24 | 316.85 
Franklin, Philadelphbia........... 387.53 | 376.93 | 367.53 | 367.62 | 36356 
Rochester German, Rochester ....| 383-35 | 342.58 | 330.52 | 291.78 | 241.25 
Fire Association, Philadelphia....} 371.02 | 362.39 | 300.27| 26059 | 224.06 
Eagle, NeW Wet. ccscccccccecscs 369.76 | 351.63 | 32941 | 319.94 | 311.77 
Metropolitan Plate Glass 4........ 362.12 | 363.12 | 318.88 | 2297.89 | 2278 65 
Fidelity and Casualty Co. f...... 344.88 | 295.89 | 231.78 | 2227.60 | 2184.85 
Girard F. and M., Philadelphia....) 343.22 | 333.25 | 314.73 | 296.22 | 280.56 
Lumibermens, Philadelvhia........| 327.26 | 312.20] 300.41 284.65 | 257 45 
Greenwich, New York............| 32%:70 | 318.06 | 242.31 | 200.55 | 165.56 
Germania, New York............ 309.37 | 283.37 | 253.26 | 232.84 | 215.54 
Pragers; CWHicagas «66 <ssccicse'e sss 300.15 | 264.89 | 219.58 | 235.90 | 21678 
New York Plate Glass 4.......... 270.19 | 247-13 | 194.81 | 163.03 | 132.62 
Orient, -Paaruiord ....< 03sec ccseuce 262.81 | 247.05 | 212.43 | 202.77/' 100.72 
St. Paul F. and M., St. Paul...... 256.97 | 24640] 234.79 | 226.29 | 208.85 
Niagara, New York.............. 254.35 | 242.75 | 195.63} 160.42 169.04 
National, Hartford. ..........0<<<- 252.67 | 238.04 | 203.76! 171.32 | 15226 
Phenix, Brookly. : ¢cs0<s204 a0 252.07 | 21101 | 192.33 | 16156 | 140.64 
Indemnity Fire, New York ....... GA Ge tates LL cede Mt oe ee fw cbeaets 
HOMO NCW VOEN yc c6s cece esi cae 244.26 | 219.01 | 178.21 | 156.85 | 135.68 
Nassau, Brooklyn. .>..<5....000-: 239.13 | 233.31 | 213.65 | 203.35 | 205.65 
Newark, Newatks<. .<c660:.2.s00002 236.61 | 221.33 | 207.51 | 195.42 | 187.56 
Firemans Fund, San Francisco . 236 17 225.70 |§ 210.47 | § 198.72 | § 184.63 
Ernie Fire, Battalo. cis ccsces<s0--s 231.57 | 274.65 | 26%.13| (2) | (a) 
Citizens, St. LOWS 60. ocesccccs. ss 227.68 | 257.24 | 243.32 | 231.52 | 218.55 
Boston, BOSOM os: c6ceisccieeccc wens 22625 | 212.45 | 214.93 | 221.28 | 223.44 
Security, New Haven ............ | 226 12 203.04.} 161.63 | 152.88 | 142.73 
Northwestern Nat'l, Milwaukee... 22492 | 218.68 | 198.78 | 184.11 | 179.14 
National Standard, New York....| 224.78 | 239.74 | 215.88] ...... Dp ee 
Concordia, Milwaukee............ 22449 | 210.18 | 180.30 | 163.01 | 135 76 
Detroit F. and M., Detroit ....... 22317 '| -225.27 | *216.84 | 25225 | 246.05 
Paeihe  NGW YOEM cic 0sc0<sceoses 222.06 | 33253 | 214.42, 196.89 | 195.37 
Kings County, Brooklyn ......... 220.99 | 222.66} 202.01 | 213.86 | 208.92 
tna, Hartford............ ....| 220.22 | 210.84} 196.25 | 185.32 | 17995 
Reading, Reading ............... 219.95 | 220.42] 199.40] 169.82 | 15107 
Mechanics, Philadelphia ......... 215.32 | 207.16 | 195.87] 175.07] 154.48 
Assurance Co. of America, N. Y..} 212.44 | 228.68 | ...... | ...... | aac akard 
Home Mutual, San Francisco.....| 211.66 | 217.27 | 21320] 20939] 205.96 
Connecticut, Hartford.......-...-. 211.25 | 198.40 |} 166.83} 150.64 | 144 41 
Springfield F. and M., Springfield} 206.43 | 190.06 | 159.03 | 140.97/| 13418 
Firemens, NEWaPi.. ..ccceiccecsss *205.77 | 323.92 | 307-53 | 28476] 26822 
Agricultural, Watertown........ 205.18 | 187.14 | 172.05 | 16203 | 15309 
Retiance, Philadelphia ........... 203.34 | 198.85 | 185.28! 178.69 ; 174.78 
Norwalk Fire, Norwalk........... 203.19 | 194.16 | 172.40 | *164.96 | 167.14 
Providence-Washington, Prov....| 202.83 | 192.53 157 39 | 15022 125.86 
Merchants, Providence........... 200.69 | 198.26 | 172.08} 150.88 | 13065 
Merchants, Néwarkt.......<.005s: 200.09 | 19781 | 177.26 | 162.65 | 145.63 
American, Philadelphia........... 20¢ 95 | 208.48 | 19315] 16182} 13577 
New Hampshire, Manchester..... 194 68 | 18409 *169.37 | 164.75 | 156.39 
Virginia F. and M., Richmond....| 193.55 | 158.56 150.37 | 145.97 | 136.74 
Teutonia, New Orleans.......... 193 44} 180.52 | 162.66| 155.29 | 14315 
American, New York ...........- 192.18 | 178.96 | 143.80] 141.22] 138.67 
United States, New York......... Igt.o7 | 18254 | 161.62 | 136.61 | 140.74 
North River, New York.......... 185.20 | 183.15 | 157.67 | 132.26] 115.60 
Lloyds Plate Glass 6..........0.. 184.58 | 204.60 | 17904 162.70 152.87 
Rockford, Rockford, Ill........... 184.26 | 19256! 175.32 | 155.52 | 148.09 
Ins. Co. of North America, Phila’.} 184.22 | 186.75 | 177.32 | 167.40] 174.81 
United Firemens, Philadelphia....| 183.79 | 182.58 | 167.52 | 15303] 139.14 
Eastern, New York ..........000» ES76G | 199:49)| 26566 | ------. | ..c.- 
German-American Fire, Baltimore] 181.82 | 171.07 | 168.89 | 165.38 | 156.50 
American Central, St. Louis...... 181.01 | 166.93 | 148.93 | 141.87 | 13771 
Peter Cooper, New York......... 179.44 | 180.97 179.05 | 184.45 | 192.82 
UG BOUMIO. oc ceccsccccsscacns 175.51 169 04 | 159.11 15677 | 152.90 
Union, Philadelphia.............- 173.56 | 18519 | 172.57 | 164.33 | 133-72 
Sun, New Orleans..... euesu sows 171.72 | 160.94 | 151.73 | I50.01 | 144.12 
Hanover, New York ............. 170.57 | 158.48 | 128.9% | 121.79 | III OL 
German Alliance, New York...... WEG A AGNI ccarna |) cecrce P cence 
ANDRO AIURNY . foi6 secs s ss cesses 168.36 | 160.46 | 150.55 141.90 | 134.92 
Hamilton, New York....... Ore 166.87 | 167.22 | 151.83 | 145.41 128.02 
Equitable F. and M., Providence..| 166.26 | 164.11 | 147.06 | 133.54 | 118 96 
New York Fire, New York....... 165.70 | 173.60 | 159.58 | 133.15 | 131.62 
Allemannia, Pittsburg............ 165.53 | 160.07 | 154.22 | 127.57 120.97 
Colonial Assurance, New York...| 160.78 | 173.97 | 16493] ...... f ese 
Phoontix; Hartiord, «ss vssss ves cs 159.19 | 35f.19 | 136.04 | 121.25 | 136.86 
American, Boston..........-..e. 158.17 | 149.65 | 133.33 | 128.39 | 118.00 
Ins. Co. of State of Pa., Phila..... 158.02 168.75 155.02 145.11 131.43 
Commonwealth, New York....... 157-36 | 156.84 | 144.72 | 132.63 | 120.67 
} 
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Book VALvuE oF Fire INsuRANCE CoMPANIES’ StocKks—Continued. 








| 
| Net Book VALuE or Stock PER $100. 























NAME AND LOCATION 7 
oe SARE January | January | January | January | January 
1, 1899. | 1, 1898. | 1, 1897. 1, 1896. | 1. 1895. 

ass me 
Grand Rapids, Grand Rapids.....| 157.22 | 151.54 | 129.18 | 127.19 | 125.18 
Gernian, Pittsinitg?:: : 2.2. 2605.5. | 156.31 | 168.25 | 161.26 | 138.41 | 125.16 
Commerce, Albany .............. | 155.94 | 152.02] 143.61 | 132.32] 12390 
Mfrs. and Merchants, Pittsburg...| 153.26 | 155.75 147.14 | 138.03 | 120.24 
Fire Ins. Co. of the Co. of Phila 150.32 | 144.71 | 138.89 | 13656] 129.12 
Caledonian-American............. ROROEE catcos Piddecre Pe atance | seseus 
Michigan F. and M., Detroit...... 148.69 | 145.03 | 142.58 | 13628 | 127.73 
Citizens, New York. ...........-- “148.50 | 142.46] 134.69 | 13457] 143.80 
North British and Mercantile, N Y| 145.85 | 154.63 | ...... P exeaers | sseee- 
Thuringian-American, New York.! 144.88 | ...... | seeeee hi aaewee Errore 
Milwaukee Fire, Milwaukee ...... TARAGU caaces LL xaaces ipa ee 
Firemens, Baltimore......-.......| 140.75 | 134.40] 129.80 | 128.48 | 129.32 
Emrire City, New York.......... | 139.15 | 137.67 | 129.54 | 117.04 | 114 37 
Spring Garden, Philadelphia...... 137.93 | 147.86 | 144.73 | 144.36; 145.01 
Farragut Fire, New York......... 137.25 | I2942| 122.29 | 114.28 | 110.87 
British-American, New York..... BAGO cinco lr accesa Needed: Pt spares 
‘Traders, New-York: .. 2... cess. SAU) TABOO wecses | geccue ‘Bererre 
New Jersey Plate Glass, Newark 4} 131.97 | 124.55! 119.29 | g114.18 | g108.39 
Capital COncond. .. iss ceeseve 130.74 | 130.26] 115.28 | 108.20} 105.59 
American, Baltimore............. | 129.63! 140.64 | 134.73 | 135-25 135.49 
Southern, New Orleans ......... | 129.17 | 13%.07| I19.05] III.07| 101.52 
International, New York.......... |, Ee aden BP cancad fh (nceees Sane te 
North American, Boston.......... | 128.29 | 129.58 | 123.24] 120.58 | 111.80 
Lafayette Fire, New York ........ | *eelaa-b 2apGE:) .sccc<.)  soeca- D eiaae 
Western, Pittshurg.. ...0...cccces 127.94 | 126.15 125.27 | 116.95 | 112.67 
Globe, New Voth i... .cvedeescci. | 126.94 | 162.59 120.85 | 118.13 | 110.00 
Howard Fire, Baltimore......... | 72617 | 125.85 | 13515] 138.01 | 139 22 
Mercantile F. and M., Boston ....| 125.86 | 118.79 | 110.43 | 1¢8.84 | 105.62 
New Orleans Insurance Ass’n..... | 125.15 | 123.10 109 09 105.28 103.30 
Delaware, Philadelphia .......... 125.00 | 12327 | 120.399 | 124-10) 1s1.s2 
Citizens, Pittsburg <....... 20.00 124.98 | 12770} 120.63] 113.63 | 107.84 
Northern, New York............. D SARC Dy ABRGHS ccacesa lh Sosmaan bs aesaas 
Atlanta Home, Atlanta........... |} 323.54 | 130.11 128.14 126.37 123.33 
Virginia State, Richmond........ 12356 12288 115.52] 117.76 I1II.05 
Washington, New York.......... 123.01 | ...... prey Boe, Bede 
Buffalo Commercial, Buffalo...... 120.66 | 124.56| 12343] ...... Sagan 
Stuyvesant, New York............ 118.73 | 116.65 | 111.34 | II055 | 108.44 
Liv. and London and Globe, N.Y.| 11795 |". 128.58 | ..... | seceee | eoeeee 
National Fire, Baltimore.......... 117.57 | 118.40} 13299 | 144.08 | 143.47 
Saginaw F. and M., Saginaw, Mich} 11484 | 129.36 | 121.15 | 11730| 109.54 
Victoria Fire, New York......... 112.54 | 115.06 | 108.52] ...... aes 
Ins. Co. of the State of N. Y.,N.Y.} r1t.0o2 } 138.67 | ...... | ....-. | scence 
Ccmmercial Union, New York....| 110.18} 115.12 | 111.87 105.82 | 103.51 
Magdeburg Fire, New Vork...... 07-58 | 1G | occa: Bees S  eeneus 
Wisconsin Fire, Milwaukee....... WOOO cuskee  -cecens Be cathe | aamads 
Armenia, Pittsburg.........:..... 192.97 | 105.95 | 109.34 102.46 99-39 
Manhattan Fire, New York....... 83.05 | 171.18 | 223.15 | 237.32 | eaaaas 








* Capital increased during the year. ¢ Devoted to fidelity, accident, employers’ liability, 
steam boiler and plate glass insurance. § California standard. | @ Formerly Erie County 
Mutual, 46Devoted cxclusively to insuring plate glass against breakage. g Assets 


include “ glass on hand.” 


President Irvin’s Fifteenth Anniversary. 


PRESIDENT E. C. IRVIN was tendered a banquet at the Union League 
Club, Philadelphia, on the evening of January 31, to celebrate his fifteenth 
anniversary in connection with the Fire Association of Philadelphia. The 
guests included Vice-Presidents T. H. Conderman and William Muir, 
Secretary Benjamin T. Herkness, Assistant Secretary M. G. Garrigues, and 
General Agents John B. Morton and I. H. Lindsley. The hosts were: 
Special Agents Samuel G. Parsons, Lloyd Bailey, Benjamin F. Walker, 
John A. Weinland, William E. Chapin, William H. Hillyar, Samuel E. 
Faber, James T. Howes, Aaron T. Lovett, George E. Congdon, James T. 
Fitten and George W. Hayes, Jr. President Irvin received many testi- 
monials of esteem by mail and wire, which were read at the banquet. The 
special agents presented a cut glass punch bowl and glass to President 
Irvin, and the home office officers and employees presented him with a 
bronze bust of Rubens. : 


“e 








Twenty-Five Years as President. 
On January 28, Henry L. Palmer completed twenty-five years ag presi- 
dent of the Northwestern Mutual Life Insurance Company of Milwaukee. 
At a meeting of trustees, held a day or so previous, the annual report was 
submitted, showing that 1898 was the best year in the company’s history. 
The net results showed an increase in assets of $12,078,818; in income, of 
$2,056,036; in insurance written, of $15,104,435, and in insurance in force, 
of $44,631,368. The company now possesses assets amounting to $115,- 
446,643; surplus, $25,367,603, and has 196,022 policies in force, for $457,712,- 
738. The following resolution was adopted by the trustees in compliment 


to President Palmer: 

The election of H. L. Palmer to the presidency of the Northwestern 
Mutual Life Insurance Company occurred’ January 28, 1874. With the un- 
qualified approbation of the members and trustees of the company he has 
ever since continuously held and performed the arduous duties of the 
position of president of the company. In recognition of the twenty-fifth 
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anniversary of that event, the board of trustees unanimously extend to 
him their most cordial congratulations and kindest wishes. Under his 
wise guidance and superintending control the company has so far ad- 
vanced in high merit and distinction, that it now ranks among the lead- 
ing life insurance companies of the world. Gratefully, loyally and most 
sincerely we attest the integrity of purpose, the fidelity to duty, the unre- 
mitting devotion to the functions of his office, and the signal ability 
which President Palmer has brought to the administration of this great 
trust. Assuring him not alone of our great personal regard, but also of 
those sentiments of affection which bind friend to friend, we bid him in- 
dulge in happy refiections upon the achievements of twenty-five years of 
fHoble endeavor, crowned by accomplished success. 





Life Insurance Statements for 1808. 
THE following particulars regarding the transactions of life insurance 
companies Curing 1898 have been made public during the past week. 
Figures for the previous year are given in parentheses: 


American Union: Assets, $567,554 ($539,689); surplus, $263,521 ($335,- 
584); insurance in force, $16,055,320 ($12,521,184); new insurances, $8,330,- 
233 ($8,559,109). 

Equitable of New York: Premiums, $39,371,422 ($38,563,274); total in- 
come, $50,249,287 ($48,572,270); death claims paid, $12,982,475 ($11,723,454); 
endowments, $1,374,732 ($1,160,579); annuities, $567,905 ($515,692); sur- 
render values, $2,885,442 ($3,157,495); matured tontine values, $3,150,224 
($2,205,199); dividends to policyholders, $3,059,745 ($2,343,896); total to 
policyholders, $24,020,523 ($21,106,314); total disbursements, $32,753,952 
($29,643,278); income saved, $17,495,335 ($18,928,992); assets, $258,369,298 
($236,876,308); surplus, $57,310,489 ($50,543,175); insurance issued, $168,- 
043,739 ($156,955,693); insurance in force, $987,157;184 ($951,165,837). 

Kansas Mutual: Premiums, $266,624 ($230,960); total income, $282,258 
($249,420); paid for death claims, $103,711 ($124,443); total to policyholders, 
$150,381 ($160,411); total disbursements, $258,338 ($246,221); income saved, 
$23,920 ($3199); assets, $370,963 ($338,393); surplus, $153,425 ($149,039); in- 
surance in force, 5552 policies, for $9,893,092 (5282, for $9,384,036). 

Michigan Mutual: Premiums, $1,062,983 ($1,015,563); total income, 
$1,380,492 ($1,322,525); death claims paid, $286,911 ($348,890); surrender 
values, $32,418 ($30,242); endowments, $260,431 ($249,119); dividends, $45,- 
332 ($49,448); total to policyholders, $625,091 ($677,699); total disburse- 
ments, $1,043,105 ($1,059,047); income saved, $337,387 ($263,478); assets, 
$5,959,759 ($5,638,173); surplus, $438,153 ($419,023); new business, 3355 
policies, for $7,098,153 (2654, for $6,099,743); insurance in force, 15,822 poli- 
cies, for $29,905,621 (15,152, for $28,429,174). 

New England: Premiums, $3,780,536 ($3,527,873); total income, $4,942,- 
054 ($4,703,668); death claims paid, $1,644,640 ($1,570,491); endowments, 
$246,953 ($210,268); surrenders, $576,330 ($688,938); dividends, $565,118 
($566,984); total to policyholders, $3,033,041 ($3,036,681); total disburse- 
ments, $3,929,586 ($3,864,307); assets, $28,109,074 ($26,939,136); surplus, 
2,292,335 ($2,127,428); policies issued and paid for 5136, for $13,003,572 
(5096, for $13,423,763); policies in force, 40,466, for $110,281,154 (38,050, for 
$104,876,930). . 

Union Mutual: Premiums, $1,278,649 ($1,182,965); total income, $1,665,- 
431 ($1,525,630); paid for death claims, $549,414 ($543,938); total to policy- 
holders, $829,688 ($833,417); total disbursements, $1,341,293 ($1,317,676); 
income saved, $324,188 ($207,954); assets, $7,544,227 ($7,236,556); surplus, 
$574,225 (548,321); new insurance, $8,838,477 ($8,299,499); insurance in 
force, 26,662 policies, for $42,222,364 (24,499, for $39,943,375). 

Washington Life: Assets, $15,082,226 ($14,526,299); surplus, $650,182 
($588,923); new business, $11,036,098 ($9,342,953); paid policyholders, 
$1,522,153 ($1,524,872); total income, $2,849,290 ($2,634,246). 





Metropolitan Premiums for the Last Six Months of 1897 and 

















1808. 
| 
Name oF ComMPANY. | 1898. | 1897. 
= bee at ee | 

| 
Assurance Company of America, New York............. $2,503 sowine 
CER EWP MIER og 5c oe sicaew Fasie'on selon eho Sine suis sapwet 10.083 || 23,797 
Commercial TIRI0M, LORRGI: a6 6 0.0:055s 50600 5:05.0105sa 00 eines 52,615 | 82,785 
Cera THO WGTR.oee 55.55.6046 cadens cakes ws nenssaiel 3,251 | 11,323 
CREE MONE ROE \ 2icicrewinlsis bis. oh.) nos oka an Swaslabesniviels 52,006 | 132,070 
A EE MEE Laon bin cate cos caunisinanseese cea cassese 6,326 | 14,668 
CSe RE, INOW. WORKS oi6 5 os sic sess couse ce seneeiaareee cine | 47,139 | 61,053 
PERO RINT NEW PRON 5 :0.55)5 x's ae Si iS so cpa dalowm eesins sale 28,689 | 69,477 
SRIIRRININS DNIPUT) CAME: vows caesiuegesessscmes 5 been Kx swe sane 13,422 13,038 
PERN, PU IER. oon ob bk cackes eve dceteubeewsws eons sene | 14,763 26,509 
Sei I NADER 5. scans spree ea cap onc dve au haniene> Mek Owe 47,762 114,410 
SORA “RIOTNOD 6 arcnis cc csd re poeeth wes ne seen seein Gaaiels cay 40,483 
SMReeNNINAN, “PIED BOT 65556050 ccusineeseccsbuessioveedwsce pa rl tee 
ateeetee. WOW. WOT 6b o.ssc ons vs oak sas 500s sso ese wieewus *1,800 10,412 
ERRATA OACTIONERS: ois sic g hicg oe wicioic6'scs-5:c.0'6b0's% vas viene 50,106 57,473 
Liverpool and London and Globe, Liverpool............ 73,000 155,059 
Natsonal Standard, New YOK oc oi06006006.60000s'0-000:00% se 2,023 7,972 
NNN! DID os os csiein ys sss re 4b pe CRE SeW ESR ASI 20,457 26,120 
Ort TestO BN MCCARREN eos oi. ces scstccs seccases | *7,424 86,734 
A ERED, 555 06 so anv as nsewe segs bo acwpien ancy s | 40,431 | 63,821 
Phenix, Brooklyn ...... L uichaa ek oap oss ee ewaets sake 2,263 | 50,124 
OM MEO RITES. 56 5a. cnviss os vo sir eucee sane oesesecsyen's | 17,760 | 40,243 
SRO UME MMU ENRENDL 25600 6's. ccs vins oc eisipbiic SiiMwiiew spa aoeauels 63,081 132,651 
Uptted States Bite, New Work osc 6ecsviceccsecnsscccswecce 3,970 15,402 

| 
Pols: 3... EUR eon eee bag ep Getlwu cee ee rue sere | $552,082 $1,235,524 

| 








* Return premiums exceeded gross premiums received. 





An Echo of the Columbian Fire. 
Thomas C. Hindman, who will be remembered as having vigorously con- 
tested the appointment of a receiver for the Columbian Fire of Louisville. 
Ky., has just secured service in New York on the Tradesmen’s National 


[Thursday 


Bank, Oliver F. Berry, Elliott L. Butler, J. R. Skinner and Arthur W. 
Hart, in his suit against these parties to recover the amount of his stock 
in the Columbian Fire. The Tradesmen’s Bank is now in liquidation, 
but it will be charged with having loaned to the organizers of the Colum- 
bian a certificate of deposit for $25,000, which certificate, on its face, was 
payable on demand, but which by an alleged agreement was not to be made 
use of until the New York agents of the Columbian had deposited enough 
of premiums with the bank to cover the amount. This certificate was used 
it is claimed, to convince the Insurance Commissioner of Kentucky that it 
constituted a part of the paid-up capital. O. F. Berry was cashier of 
the Tradesmen’s Bank, and also a director of the Columbian, but was de- 
posed before the exposure in the Columbian matter. E. L. Butler was a 
member of the firm of Belt, Butler & Co., wholesale wool merchants of 
New York and Boston, was for a time president of the Columbian and at 
the same time was a director of the bank. He was also understood to be 
a silent partner in the firm of J. R. Skinner & Co. A. W. Hart was the 
promotor and first president of the Columbian. The suit is expected to be 
brought to trial at an early date. 





Internal Revenue Stamps Required on all Certificates. 


Superintendent Payn has issued the following notice: 


This department is advised by the Commissioner of Internal Revenue, 
in an opinion dated Washington, D. C., January 20th, 1899, that all cer- 
tificates of authority issued to corporations and its agents, and any other 
certificates required by law to be issued, are subject to taxation, and that 
a ten-cent United States Internal Revenue stamp should’ be attached to 
each certificate before the document is delivered. 

In sending requests to this department for certificates of any character 
whatever which may be required by domestic or foreign insurance cor- 
porations, and when appointments of agents in this State are forwarded 
by domestic life or foreign insurance companies of other States or coun- 
tries duly admitted, to whom certificates of authority should be issued by 
this department as required by law, it will be necessary to send with such 
written request and with every appointment of agents in this State the 
requisite number of ten-cent United States Internal Revenue stamps to 
correspond with the number of certificates the company desires to be 
issued. ; 

In all cases the company shculd send United States Internal Revenue 
stamps of the denomination of ten cents each and should not remit the 
amount of same by check or currency. Yours respectfully, 

Louis F. Payn, Superintendent of Insurance. 

ALBANY, January 24, 1899. 
ey 


my 





Analysis of Policy Conditions. 


To the active agent desiring to get directly at the various features embodied 
in the policy contracts of life insurance companies this work is of the highest 
value. The Spectator Company has just issued the 1899 edition of “Analysis of 
Policy Conditions,” with confidence that it is the very best yet issued. Forty- 
nine American and Canadian companies are dealt with, and each company has 
set its seal of approval on the matter relating particularly to it. In addition 
to the regular features covered there is included a special supplement covering 
the new premium rates, values and policy of the Northwestern Mutual Life. 
Everything that an agent wants to know about policy contracts and the prac- 
tice of companies in regard to a number of points which come up in daily can- 
vassing are covered by this book. Non-forfeiture and anti-rebate laws are also 
given for those States which have passed such legislation. “Analysis of Policy 
Conditions” is handsomely printed, bound in fine leather covers, is of a size 
convenient for the pocket and sells at seventy-five cents per copy. Address all 
orders to The Spectator Company, 95 William street, New York. 





Proposed Legislation. 
Many bills relating to insurance have been introduced into the State legisla- 
tures, but as most of them will never be heard of again it is useless to print them 
in full. The following summary indicates their general purpose: 


Arkansas.—Amending the valued policy law by the addition of a clause to the 
effect that the amount of the claim to be paid shall be the sum for which the 
company collects premiums. ; 

Delaware.—A law to discriminate against foreign companies by taxing domes- 
tic and outside State companies one and a half per cent on net premiums col- 
lected, and companies of foreign countries five per cent on gross earnings. A 
resident agent’s law, which prohibits reinsuring in companies not licensed to do 
business in the State. 

Connecticut.—Stipulating that fire insurance policies issued by authorized 
agents of a company, and upon which the full premium has been paid, shall not 
be invalidated because not countersigned by such agents; this bill is not affected 
by any clause to the contrary in the standard policy form_of the State. To 
inquire into the legal expense incurred in the suit of the Insurance Commis- 
sioner against the /Etna Life. 

Illinois.—To provide that companies guaranteeing titles shall not be regarded 
as doing an insurance business. and, therefore, shall not be under the control 
of the insurance department. Providing for the incorporation of mutual com- 
panies which have for their purpose the insuring of loss of money or securities 
from burglary or robbery, or while being transported as registered mail; the 
business of such companies to be restricted to banks, bankers, loan companies 
and county treasurers. A bill increasing materially the fees to be paid the 
insurance department. A uniform-policy bill. To provide that domestic life 
insurance companies may deposit with the Insurance Commissioner a reserve 
fund for protection of policyholders, and insert a clause to that effect in their 
policies. To permit the incorporation of companies to do tontine insurance busi- 
ness. To provide for a standard fire insurance policy to be used by all companies 
doing such business in the State. To legalize child insurance by permitting the 
supporter of a child to insure its life, and regulating the amount of such insur- 
ance. 

Indiana.—To prohibit the insuring the life of any person before the consent 
of such person shall have been first obtained in writing. Declaring policies void 
where an agreement has been made between the company and the insured in 


>, 
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regard to a rebate. To prohibit assessment life companies issuing policies to 
persons more than sixty-five years old, except in cases of transfer. 

Kansas.—To prevent the removal by a company of a suit against any citizen 
of the State from a State to a Federal court, under penalty of revocation of 
license. A valued policy law. 

Maine.—Requiring outside companies applying for admission to do a life, fire, 
casualty or miscellaneous insurance business, plate glass companies excepted, to 
have a capital stock of $200,000, and companies doing a plate glass insurance busi- 
ness, $100,000; mutual companies must have net assets as above; the law further 
provides that companies cannot be licensed to do more than one class of business, 
except in the case of companies writing fire and marine insurance. 

Minnesota.—Two anti-compact bills. To regulate the business of hail insur- 

ance. To provide severe penalties for absconding or misappropriating funds of 
insurance companies. 
_ Massachusetts.—Regulating the business of industrial companies and requir- 
ing them to provide a surrender value in all policies. To require corporations 
applying for admission to the State, or already licensed, to pay a corporation tax 
of $1000 and a tax of one per cent of its capital stock, in order to secure a 
license for the current year; the deposit capital of foreign companies is exempted 
from the last provision. To permit life companies to reincorporate with the 
present incumbents continued in office. A bill relative to the admission and 
re-licensing of assessment life companies, which provides for their regulation, 
a valuation of their policies and the maintenance of an adequate reserve. For 
the a of trades unions from the fraternal beneficiary laws of 1898. Per- 
mitting the Insurance Commissioner to examine fraternal beneficiary associa- 
tions and allowing these societies to increase their reserve fund from three to 
five per cent of the value of outstanding certificates. Another bill relative to 
fraternal societies was introduced which permits the societies to pay death 
claims on the lives of persons not members of the local lodge but who hold 
certificates in the supreme organization. Prohibiting industrial companies con- 
testing a claim on policies which have been in force more than one year. Pro- 
hibiting the attaching of a coinsurance clause to a fire insurance policy. Ex- 
tending the limits of Boston so as to include freight sheds, dwellings and 
private stables, under certain conditions. 

Michigan.—To provide that in case there are two or more policies covering 
property upon which there has been a loss, each policy shall contribute to the 
payment of that loss in proportion to the full amount stipulated by each policy. 
Providing for the cancellation of the license of any foreign company that shall 
appeal to the federal ccurts during a controversy with the Insurance Commis- 
sioner» Prohibiting the reinsurance by fire and marine companies in companies 
not authorized to do business in the State. A retaliatory measure, providing 
that when other States discriminate against Michigan companies in the way of 
taxation, fees, etc., the Commissioner shall have the power to impose similar 
burdens on the companies of that State. A valued policy law. An anti-compact 
law. Amending the special tax law so as to define the gross amount of pre- 
miums subject to taxation. 

Minnesota.—Providing for a tax of two per cent on the net premiums of 
domestic insurance conipanies, and five per cent on those of foreign companies. 
A label bill on assessment insurance. 

Missouri.—To prevent discriminations in life insurance, and describing the 
penalty for such offense. To allow ‘life insurance companies doing business on 
the assessment plan to collect premiums in advance. Regulating the minimum 
rate of premiums to be charged by assessment life companies. A valued policy 
law. To amend the anti-trust law by repealing the exceptions in favor of fire in- 
surance boards at Kansas City and St. Louis. To make life insurance policies 
non-forfeitable and inccntestable after three years from date of issuance, and pro- 
viding that should the insured commit suicide within that time, only the actual 
cash value of the policy shall be a claim, until it can be proved that the in- 
sured was insane when committing the deed. To provide that should a company 
fail to pay the full anicunt of a policy covering property upon which there has 
been a loss, proof of loss having been submitted, it shall be liable, in case the 
policyholder secures a judgment against it, for double the amount of such claim, 
To make insurance agents, failing to account to their companies for premiums 
collected, guilty of grand larceny. Making insurance contracts void which waive 
any of the provisions of the insurance law. To prohibit insuring lives of persons 
under fifteen years of age. 

Missouri.—Requiring fire insurance companies to have a local agent in each 
county and city of the State where they do business. Making the provisions of 
life and accident companies in the State similar to those given by the laws 
of New York State. To amend the valued policy law so as to make all contracts 
void that waive any of the provisions of that law. Fixing the standard valuation 
of life policies according to the Actuaries’ Table of Mortality, with a four per 
cent interest; according to the present law the American table is the standard. 
Requiring paid-up life insurance. policies to be three-quarters of the net value 
of original policy at time of lapse, such net value to be computed according to 
the Actuaries’ Table of Mortality. Relative to the cash surrender value of all life 
insurance policies. An amendment to the law making insurance in unlicensed 
companies unlawful by permitting citizens to obtain insurance in outside com- 
panies at lower rates. To require mutual life insurance companies to state in 
their annual report to the department the amount of salaries and commissions 
paid to officers and field men, and the individual compensation received by the 
directors of such companies. 

Montana.—Taxing the net receipts of fire insurance companies so as to estab- 
lish a fund for the relief of firemen. 

Nebraska.—A resident agent law. Providing for a deposit by fire insurance 
companies. Two bills to tax insurance and guarantee companies, one providing 
for a tax of two per cent on net premiums, and the other for a tax of two and one- 
half per cent on all premiums received in the State. ' 

New Hampshire.—To abolish the office of Insurance Commissioner, and placing 
the supervision of insurance in the hands of the Secretary of State. A resident 
agent’s law. 

New Hampshire.—To amend the Jaw in regard to the serving of writs on 
foreign companies so as to do away with the clause making it necessary for the 
Insurance Commissioner to serve them, and making writs served in the ordinary 
legal way valid. 4 

New Mexico.—Stipulating the amount of fees to be paid by agents, and to re- 
quire companies to have an authorized agent in every county of the Territory in 
which it transacts business; the law also permits companies to deposit a bond 
of $10,000 instead of money, as required at present. 

New Mexico.—Extending the scope of the anti-trust law. : 

New York.—To repeal the retaliatory act of 1896. To require all fire and marine 
companies, organized under the laws of the State after the passage of the law, to 
possess a capital of at last $200,000. To amend the fire insurance act of 1892 so as 
to prohibit the payment to an agent or firm of more than the amount of the 
premium under any policy for any cause whatsoever. The full text of the bill 
reads as follows: ‘“‘No agent of any such corporation, nor any other person or 
firm, shall charge, collect, or receive, directly or indirectly, from any property- 
owner, agent, factor, or trustee, or any firm, corporation, or individual who may 
be named or interested in any policy of insurance, a larger sum than is expressed 
on the face of such policy, and commonly called the premium or the considera- 
tion to be paid for such policy, nor for services rendered for procuring such 
policy, nor: charge for any material furnished or apparatus supplied in connec- 
tion with said insurance, any sum greater than the actual cost thereof. No per- 
son insured shall pay any sum in excess of the amounts authorized to_ be 
charged herein.’’ To provide that commissions paid on industrial policies shall 
not to be affected by the lapse of such policy after it has been in force one year. 

To require the Superintendent of Insurance to incorporate in his annual re- 
port the aggregate amount of mortgages held by each company on real prop- 
erty in the State, classified by cities, towns and boroughs, and the rate of 
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interest thereon; also the aggregate amount of assets invested in property out- 


side the State. Amending the present law relative to the incorporation of title 
guarantee companies so as to limit the capital of such corporations to not less 
than $250,000 or more than $2,000,000; the present limits are $150,000 and $1,000,- 
000. To amend that law regarding the corporate names and number of directors 
of insurance companies by defining more clearly the clause to prevent the 
licensing of a company having the same name as one already licensed, and in 
regard to number of directors it provides that the number may be reduced to 
the minimum number of incorporators required for incorporation. Making it 
unlawful for any company, officer or agent to belong to a tariff association or 
any compact having for its purpose the regulating af premiums to be charged 
for fire insurance; also forbidding them to send to such association their daily re- 
ports, 

North Carolina.—Preventing the removal of any suit or legal proceedings from 
the State to the United States courts. Prohibiting owners of manufacturing 
plants insuring in any mutual company which pays a cash dividend, whether or- 
ganized in the State or not, and allowing them to insure in outside companies. 
To create an insurance department; the bill also provides for a taxation on outside 
companies of three and one-half per cent, and an anti-compact section. 

Giving authority to the Superintendent of Insurance and the heads of fire 
departments to investigate the cause of fires. 

North Dakota.—Providing for the establishment of a bureau for the insuring 
of growing grain against hail, the premiums to be paid by taxation on the land 
upon which the grain was grown. 

Stipulating the annual fees to charged agents shall be $50 to $200, in proportion 
to the population of the places where they do business. 

Oklahoma.—Two valued policy laws. To amend the statute in regard to the 
liabilities of fire insurance companies. 

Pennsylvania.—To require insurance companies to make semi-annual reports, 
with a fee of $10 for each statement, and to obtain a license at that time to con- 
tinue business. 

A resident agents bill to place assessment life companies having assets of 
$200,000 in excess of liabilities, and which shall deposit $100,000 in securities with 
the Insurance Commissioner, on the same footing as mutual old line legal re- 
serve companies. 

South Carolina.—A resident agents law. Requiring legal reserve life insurance 
companies to provide after the third year a cash surrender value equal to the 
amount of the reserve, and a loan equal to the amount of the cash surrender 
value. The law further provides a label bill on assessment companies. An anti- 
compact law; this bill is an exact copy of the Virginia law. To repeal the arbi- 
tration clause in the fire insurance policy. 








COMPANIES AND AGENTS. 


The Cincinnati Underwriters. 

The Eureka Fire and Marine and Security of Cincinnati operate under 
the above title, making up a strong combination. The statement of the 
Cincinnati Underwriters as of January 1, 1899, shows total assets of 
$588,953, an increase of $13,365 for the year. The liabilities include a re- 
insurance reserve of $151,072; for unpaid losses, $24,127; all other claims, 
$16,860, which, with the capital stock of $250,000, makes up a total of 
$442,060. The net surplus is therefore $146,893, an increase during 1898 of 
$18,784. Since organization the losses paid have amounted to $2,387,380. 
President F. A. Rothier and Secretary Adam Benus, who are charged with 
the active management, have long been favorably known in Ohio and the 
West as capable, conservative underwriters, managing the affairs in- 
trusted to them with due regard to the rights of both policyholders and 
stockholders. 








The Penn Mutual Life Insurance Company. 


Remarkable progress was made by this sturdy old Philadelphia company 
during 1898, it having written more business than in any previous year in 
its history, and increased its insurance in force to a figure which makes it 
rank number six among life insurance companies writing ordinary busi- 
ness solely. The new business written last year amounted to $38,839,718, 
divided among 14,049 policies, while the insurance in force increased $17,- 
550,735 to $165,524,302. On the financial side, too, the company made good 
gains, increasing its. assets from $32,218,031 to $35,565,223, and its surplus 
from $3,914,877 to $4,498,074. The premiums for the year reached $6,655,- 
343, an increase of $433,397, while the total income increased $724,641 to 
$8,371,304. Policyholders were paid $3,639,631, and $2,743,841 was added to 
reserve. In the past few years new life has been infused into the old 
Penn, and President Harry F. West is pushing the company along with 
extraordinary energy. Vice-President George K. Johnson, Secretary and 
Treasurer Henry C. Brown, Actuary Jesse J. Barker and Manager of 
Agencies H. C. Lippincott are all ably seconding Mr. West in his en- 
deavors to make the company still more widely known. 





The Orient Insurance Company of Hartford. 


The above named company is one of the strong, substantial and pro- 
gressive insurance companies for which Hartford is noted. It began 
business in 1867, and in the interim has earned an enviable reputation for 
fair and liberal dealing, so that it is a favorite with propertyowners desir- 
ing insurance, as well as with agents who represent it. Having a capital 
of $500,000, it has accumulated gross assets aggregating $2,513,910. After 
providing for the reinsurance reserve, amounting to $993,767, and all other 
liabilities, it has a surplus on policyholders’ account amounting to $1,314,- 
045. The gain in assets over the previous year was $167,225, and in sur- 
plus $78,767. The company took in premiums last year $1,300,661, and 
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paid for losses, fire and inland marine, $779,682. The total losses paid 
since organization amount to $12,003,724. Those companies, of which the 
Orient is one, that could show substantial gains in every point calculated 
to strengthen them financially, during a year that presented so many dis- 
couraging conditions as did 1898, were unquestionably guided by under- 
writing ability of the highest order. Conservatism and discrimination in 
the acceptance of risks at prevailing rates were necessary features of suc- 
cessful management, and that the Orient management possesses these is 
demonstrated by the results of the year’s work. The executive officers of 
the company are: Charles B. Whiting, president; James U. Taintor, secre- 
tary, and Howard W. Cook, assistant secretary. We would like to say 
some pleasant words about these gentlemen personally, but knowing their 
extreme modesty, we forbear. 





The Brooklyn Life Insurance Company. 

For thirty-five years the above named life insurance company has been 
offering its goods to the public, and in all that time has steadily increased 
its hold on their confidence. It does not pretend to be a large company, 
nor does it procure business regardless of cost and at the expense of old 
members. It seeks rather to enroll among its policyholders such persons 
as will be likely to stay with it, and by liberal treatment of both policy- 
holder and beneficiary has won a sound reputation in this regard. The 
platform of the company is well summed up in the following sentence: 
“The Brooklyn Life has always been in the van in originating and adopt- 
ing the most beneficent innovations now embraced in the practice of the 
business; and the administration of its affairs always has been in the 
direction of conservatism, and of liberality and promptitude in the per- 
formance of obligations to the assured.”’ 

Turning now to the company’s thirty-fifth annual statement we find 
that its assets on the first of January last amounted to the sum of $1,728,- 
922, an increase for the year of $16,489. The liabilities include the re- 
serve of $1,543,732, and other items $9,539, and as indicating the prompt- 
ness with which the company meets all its obligations, there was at the 
beginning of the current year no death or endowment claim due and un- 
paid. The Brooklyn’s surplus by the four per cent standard is $175,651, 
a gain of $17,695 during the year, while the ratio of assets to liabilities, 
$113, demonstrates its solid financial standing. 

The personnel of the board of directors ranks high, all its members be- 
ing men of high standing in New York city’s financial and business circle. 
The active management of the company devolves upon President William 
M. Cole, who has been at its head for some years past, and may be relied 
upon to see that the reputation earned by the Brooklyn will be main- 
tained. He is ably assisted by Vice-President Felix Campbell, Counsel 
William H. Ford, Assistant Secretary Albert Robinson, Jr., and the re- 
cently appointed superintendent of agencies, B. F. Reinmund. D. Parks 
Fackler, the well-known actuary, is the company’s consulting actuary. 
Good agency positions are open in the Brooklyn for men desiring to con- 
nect themselves with a sound, reliable institution. 





Great Eastern Casualty and Indemnity Company. 

A conservative course is being followed by the managers of the Great 
Eastern Casualty and Indemnity Company of New York, in building up a 
thoroughly reliable personal accident insurance company. During 1898 it 
made steady gains in all points tending to strengthen its financial stand- 
ing and to increase the confidence of its policyholders. It added to its 
assets the sum of $5202; increased its total income by $17,938; added $15,- 
631 to the reserve, and paid for losses $16,168 more than in the preceding 
year. The assets of the company now amount to $164,366, and there is a 
surplus on policyholders’ account of $133,701. The Great Eastern is 
officered by men of large experience in financial and business matters, and 
has a well-chosen board of directors. 

Cornelius Van Cott, postmaster of New York, is its president, and Louis 
H. Fibel is vice-president and secretary, and Ludwig Victor, general man- 
ager. It is in Mr. Fibel’s hands that the active management of the com- 
pany rests, and he is ever alive to the opportunities which present them- 
selves, either to increase the business or to make its policies more liberal 
in behalf of the policyholders. Safety before magnitude is the object of 
the Great Eastern’s managers, and its success proves the wisdom of their 
course. 





The American Union Life Insurance Company. 

The annual statement of this young New York company is particularly 
interesting in that it shows the triumph of its managers in overcoming the 
difficulties attendant upon the establishment of a new life insurance 
company in these days of severe competition. In July, 1894, the company 
commenced business, and at the end of four years and a half shows insur- 
ance in force amounting to $16,055,320, a gain in 1898 alone of $3,534,136. 
The new business written last year amounted to $8,330,233, an amount 








which was not equaled by a large number of companies many years older 
than the American Union, and which demonstrates the activity character- 
izing the managers. The company possesses assets amounting to $567,554, 
an increase of $27,865 for the year, while the liabilities amount to $304,033, 
including a reserve of $210,160. The surplus on policyholders’ account, 
therefore, is $263,521. Reckoning by percentages, the increases made by 
the company during 1898 are very satisfactory, the figures being as fol- 
lows: Increase in income, thirty-seven per cent; in insurance in force, 
twenty-eight per cent, and in reserve, thirty-eight per cent. A favor- 
able mortality was experienced last year, and the fact that the company 
was able to put by from its income the sum of $14,188 shows conclusively 
that it is on the upward grade. The officers of the American Union are: 
M. M. Belding, president; Charles S. Whitney, first vice-president; Edward 
S. Savage, second vice-president, and John Napier, secretary. The active 
management of the company is in the hands of Vice-President Charles S. 
Whitney, ably assisted by Secretary John Napier. Both these gentlemen 
are skilled workers, have demonstrated their ability to lay a firm founda- 
tion for an active corporation, and may safely be relied upon to push the 
American Union well to the front among the live, active and progressive 
institutions of the United States. The corps of agents is a well-picked 
band, and, as they present liberal and up-to-date policy contracts, the in- 
suring public may feel that the company is well worthy of confidence. 





The Citizens Insurance Company of New York 

This company, which has weathered the storms of more than sixty 
years, is able to present a very good showing as the result of its opera- 
tions during 1898. Increases in assets, in surplus, in reinsurance reserve, 
in premium receipts and a decrease in losses prove that the well-known 
ability of the managers suffers no diminution with the passing of years. 
The assets held by the Citizens on January 1, 1899, amounted to $757,720, 
an increase for the year of $25,813. The liabilities, including the capital 
stock of $300,000, amount to $615,209, with a reinsurance reserve of $270,148, 
leaving a net surplus of $142,511, or $15,107 more than was in hand a year 
ago. Premium receipts during 1898 increased some $27,880 to $472,473, and 
on the basis of losses incurred, the very favorable ratio to premiums is 
shown of fifty-three per cent. The management of the Citizens is in the 
hands of men highly esteemed for their ability as underwriters, who fol- 
low the path of conservatism and correct practices without deviation. As 
a result of such management the company has earned a high reputation 
throughout the country, among both policyholders and agents, a reputation 
which it may be depended on to strictly preserve. The officers of the 
company are Edward A. Walton, president; George H. McLean, vice-presi- 
dent, and F. M. Parker, secretary. 





The Kansas Mutual Life Insurance Company. 

The seventeenth annual report of the above named company, having its 
headquarters in Topeka, Kan., shows that 1898 was a prosperous year in 
every department, and substantial growth was made along all lines that 
contribute to stability, permanency and general welfare. The total income 
during the year was $285,258, a gain of $35,838, and it paid to policyholders 
$150,381, including sixty-four death claims for $103,711. Total assets now 
amount to $370,963, an increase of $32,569, and as the liabilities amount to 
$217,537, there is a surplus to policyholders shown of $153,426. New busi- 
ness written last year amountcd to $2,738,357, and the insurance in force 
increased $509,055 to $9,893,091. The Kansas Mutual is unusually favorably 
located in regard to good investments, nearly all its assets being in first 
liens on improved farms in Kansas, nearly all of which are drawing seven 
per cent interest. It deposits its reserves with the State Treasurer as 
trustee for the policyholders, so that all contracts are amply protected. 
With a liberal line of policy contracts and officered by men of the highest 
ability and integrity, the outlook for this company seems very bright. 
The officers are J. P. Davis, president; W. M. Wellcome, vice-president, 
and John E. Moon, secretary. 





The Mutual Life Insurance Company. 

On another page of this issue of THE SPECTATOR will be found the 
statement cf the Mutual Life Insurance Company, showing its financial 
condition at the beginning of the year. It is needless to say that the com- 
pany maintains its position at-the head of the list of life insurance com- 
panies in the volume of its assets, which aggregate $277,517,325, held for 
the protection of its policyholders. This was a gain of $23,730,887 over the 
amount reported last year. The premium receipts amounted to $42,318,- 
749, and the receipts from interest and other sources were $12,687,881, mak- 
ing the total income $55,006,630. Of the total assets, $233,(58,640 consti- 
tutes the reserve fund required by law to be maintained, leaving a surplus 
of $44,458,684, a gain of surplus for the year amounting to $8,950,490. The 
sum of the death claims paid during the year is $13,265,908, and for en- 


dowments $11,485,751. The total amount paid to its policyholders since 
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the organization of the company in 1843 is $487,748,910. The amount of 
insurance in force at the close of the year was $970,496,957, which is an 
increase over the amount reported last year of $36,894,576. 

The assets of the company are invested in first-class securities, which 
contribute largely to the income of the company. The real estate holdings 
are included in the statement at their ‘‘book value,’’ $20,604,650, but the 
same property was recently appraised by the insurance commissioners 
who examined the company, at $23,534,827, which shows the conservatism 
in this respect of the officers in preparing the annual statement. Had the 
Commissioners’ valuation been taken instead of the “book value,’’ the 
assets would have been increased by nearly three millions of dollars. In 
glancing at the figures presented by the Mutual Life each year, one is 
amazed at their magnitude, and must give the management credit for 
rare executive ability in so systematizing and directing a business as to 
bring forth such results. The executive officers of the Mutual are Richard 
A. McCurdy, president; R. A. Granniss, vice-president; Walter R. Gillette, 
general manager; Isaac F. Lloyd, second vice-president, and William J. 
Easton, secretary. 





The Presbyterian Ministers Fund. 

The one hundred and fortieth annual statement of this corporation has 
recently been made public, bearing indications of still further increased 
growth. Its new business during 1898 amounted to 574 policies for $804,- 
335, and the net gain in amount in force was 394 policies for $537,581, 
bringing the total up to 3,475 for $5,070,500. The death claims paid last 
year were $16,816, and $124,158 of the total income received was taken to 
asset account. The Fund now possesses assets amounting to $950,585 anda 
surplus of $208,525, indicating a sound financial condition. Its ratio of 
assets to liabilities works out at 128 per cent, a gain of one per cent over 
last year. Perry S. Allen, the secretary and actuary, has worked hard in 
the past five years to improve the position of the Fund, and is entitled 
to congratulation on the outcome of his efforts, as shown by gains made. 
In five years rew business to the amount of $4,263,599 has been written, 
of which nearly one-half was secured through correspondence by Mr. 
Allen. During the same time the insurance in force has about doubled, 
as also have the assets, while the surplus has more than doubled. The 
gain in assets and surplus is particularly noteworthy in view of the fact 
that.some $65,000 of defaulting securities are being carried at a valuation 
of only $18,000. 

The operations of the Presbyterian Ministers Fund are confined to minis- 
ters presbyterially governed and this makes the increases referred to above 
more remarkable as coming from such a restricted field. Those persons 
who are eligible as policyholders are to be congratulated on the chance to 
enter such a staunch, reliable corporaticn. 





Pheenix [Mutual Life Insurance Company. 

The progress which has marked the career of this company for some 
years past was unchecked in 1898; and as a result one of the finest state- 
ments in its history is that now made public. An increase in assets of 
$605,458 brought that item up to $11,660,132, and the surplus of $666,322 
also shows the handsome gain of $42,446. The new business issued was 
7757 policies for $13,068,715; new premiums, $368,659; total premiums, 
$1,920,260, and the insurance in force is now represented by 31,592 policies 
for $51,170,782. In this last item a gain of 3323 policies for $5,149,713 is 
shown, which cannot but be considered as highly satisfactory. It is en- 
couraging to see the old Phcenix Mutual coming well to the front again, 
for it has always been highly esteemed as a policyholders’ company. Some 
idea of its growth in the past few years may be obtained by a glance at 
the following table: 


1890. 1894. 1898. 
Promiti IO) sc o.6<.s essseccsne $703,073 $1,192,772 $1,920,260 
POHCKGM HEANOR. sosdecewcieococeres 1,759 5,522 7,757 
INSUTANCE WEILLOD <6'5.00 cccccces ce 3,392,375 10,199,652 13,068,715 
POLCIOS 188 LOPES occa scescccee ces 17,414 22,797 31,592 
Insurance in f0Fee:...0..6<0cccs. 25,064,936 36,381,049 51,170,782 
EROS) oi chat cle alte oc viwk oda ee ees 10,010,000 10,230,474 11,660,132 
DULD NS e ie 2 Sociale wciciews Ket we ues 592,187 573,852 666,322 


President Bunce, Vice-President Holcombe and Secretary Lawrence are 
entitled to the highest praise for the manner in which this reliable com- 
Pany is moving forward. 


Sun Life Insurance Company of America. 


Prosperity continues to attend the path of the Sun Life of America, and 
President M. W. Adams may be pardoned for a natural thrill of pride at 
the sturdy growth of this company. Organized in the latter part of 1890, 
the Sun Life has in eight and one-third years built up an industrial 
business represented by 129,433 policies, for $13,861,519, backed up by 
assets of $513,697. Its surplus to policyholders, on a four per cent basis, 
is $159,632, the financial strength of the company being indicated by a 
ratio of assets to liabilities of 141 per cent. During 1898 the Sun Life paid 
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$141,359 in death claims, making a total of $594,986 since organization. 
That the growth of the company is substantial is shown by the fact that 
during 1898 it increased its insurance in force by 19,730 policies, for $2,570,- 
934; its surplus, by $65,087; its income, by $83,195, and the amount of 
claims paid, by $24,637. The company enlarged its field somewhat last 
year, but is building steadily as it goes along, and each annual statement 
proves conclusively that “the Sun do move.”’ 





MERE MENTION. 


Life Insurance Notes. 

—E. W. Tatum, chief clerk of the Kansas Insurance Department, has resigned. 

—J. M. Stevenson has resigned his position as assistant secretary of the Mutual 
Reserve Fund Life. 

—Max Beehler has been appointed Deputy Auditor of the State of Iowa, with 
charge of the Insurance Department. 

—The headquarters of the Mutual Benefit Association of Toledo, Ia., has been 
removed from that city to Fort Dodge, Ia. 

—William E. Macrum, cashier of the Pittsburg agency of the Equitable Life, 
died recently at the home of his parents in East Liverpool, O. 

—George North, at one time Pacific coast manager of-the Equitable Life, died 
at Menlo Park, Cal., last week, under an operation for appendicitis. 


—Steps are being taken by President Mabie of the Northwestern Life Assurance 
Company of Chicago to change the name of the society to the Chicago Life In- 
surance Company. 


—The old reliable Canada Life closed 1898 in better shape than ever, and is plan- 
ning for even greater achievements in the near future. The annual meeting will 
be held February 14. 


—David Downes, an agent of the New York Life in Boston, has filed a petition 
in bankruptcy. His total liabilities amount to $8,829, of which $3,075 is due 
the New York Life. There are no assets. 


—The annual meeting of the Life Underwriters Association of Chicago for 
election of officers has been set for February 16. President George L. Prenn 
of the association is slated for re-election. 


—App & Carr, managers for Ohio for the Canada Life Assurance Company, 
have appointed Mark Davis general agent for Eastern Ohio, with headquarters 
at Cleveland. Mr. Davis was formerly city manager at Cleveland. 


—The National Home Benefit Company has been incorporated at Bloomington, 
Ill., with a capital of $2500, and proposes to issue benefit certificates on the 
mutual plan. George F. Jordan, Harley J. White and Clem M. Reed are the 
incorporators. 

—United States Life paid in death claims during 1898 $540,500, divided among 
277 policies on the lives of 231 persons. Eight policies had been in force less than 
one year at the date of death. The amount paid for matured endowments in the 
year was $55,310. 

—Commissioner Campbell of Michigan is after the Merchants Life of Detroit, a 
consolidation of the Home Mutual Life and the Merchants and Manufacturers 
Mutual Life, both of Detroit, which he refuses to relicense until some matters in 
connection with the consolidation are satisfactorily explained. 

—The dividend declared by the receivers of the Massachusetts Benefit Life of 
3oston on death claims that occurred prior to their appointment is being paid by 
them, and they will shortly ask the courts for instructions as to the disposition o 


claims against the expense fund. ~ 


) 


—Wolfe Londener, a prominent business man of Denver, Col., has taken out a 
$100,000 policy in the Penn Mutual Life, the premium on which is $6968. The in- 
surance was negotiated by, Meyer Harrison of the office of Joseph Harrison, gen- 
eral agent of the company at Denver. 

—The first annual meeting of the Toledo Life Insurance Company of Toledo, 
Ohio, was held last week, when the following officers were elected: Charles M. 
Foster, president; P. McCrory, vice-president; R. E. Hamblin, secretary, and 
Dr. C. H. Mills, treasurer and medical examiner. 4 

—H. S. Halbert, president of the Southwestern Mutual Life of Marshalltown, 
Ia., was chosen president of the Bankers Life of Kansas City, at the annual 
meeting of the latter company. Mr. Halbert will continue as president of the 
Marshalltown company, which position he has held since its organization in 1882. 


—David S. Dickinson, who for some time past has been connected with the 
home office of the Security Trust and Life in Philadelphia, has accepted the 
appointment of assistant secretary of the American Union Life, to succeed B. F. 
Reinmund, who resigned to become superintendent of agencies for the Brooklyn 
Life. 


—A life insurance policy having one of the largest single premiums ever paid 


was written on the life of Mrs. Lysander R. Moore of Kansas City, Mo., recently 
by E. A. Grant, Jr., an executive special of the Mutual Life. The premium 
amounted to $64,221, and the policy was one of the new gold bond issues for 
$50,000. 

—Charles J. Gore, the general agent of the Connecticut Mutual Life at St. 
Louis, Mo., severed his connection with that company on February 1, to become 
manager of the Massachusetts Mutual Life for Eastern Missouri and a part of 
Illinois. Mr. Gore’s territory includes St. Louis, which will be his headquarters. 
Grant Wyatt and Charles R. Redlich, who were connected with Mr. Gore’s 
former agency, have joined the forces of the Equitable, under Manager Kindrick 
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of that city. Frederick O. Pates, who has heretofore been general agent of the 
Penn Mutual Life in Kansas and Texas, joins Mr. Gore, with the title of general 
agent. 

—The business of the Canadian department of the Standard Life of Edinburgh 
during 1898 was the best in its long history. Over $14,000,000 of the company’s 
funds are now invested in Canada. Manager W. M. Ramsay has done his work 
exceedingly well. He is ably assisted by J. Hutton Balfour, secretary of the 
department. 

—Two more persons have shown their belief in life insurance by taking out 
large policies, in both cases for $100,000. One was issued in the Equitable Life to 
George Watson of Frankfort, Ky., written by Ed Oder, an agent in Lexington, 
and the other is en the life of J. K. Stevens of Huntsville, Ala., written in the 
Mutual Life. 

—Sergt.-Major Charles J. Goulden of the Seventy-first Regiment, New York 
Volunteers, and associated with the office of J. A. Goulden & Son of the Penn 
Mutual in this city, is in the mountains of Pennsylvania recuperating from the 
bad effects of yellow and malarial fevers which he had while on duty in front of 
Santiago, Cuba. 

—Two complaints of rebating have been sustained and one complaint dismissed 
by Referee Reed of the anti-rebate compact. The two found guilty are John 
Alexander, agent of the New York Life in New ‘York city, and Theodore F. 
George, agent of the Union Central Life at San Francisco, while the complaint 
against C. W. Walker, an agent of the New York Life at Montgomery, Ala., was 
dismissed. 

—C. F. Bishop, general agent of the AEtna Life for Western Iowa, with head- 
quarters at Cedar Rapids, has been presented by the home office with a handsome 
loving cup, as a reward for his excellent work during the past year. During the 
months of October, November and December, 1898, Mr. Bishop’s agency made 
the largest gain in new business over a similar period of 1897, which fact is 
engraved on the cup. 

—I fully recognize the value of THE SpEcTATOR as an adjunct to the arma- 
mentarium of the life insurance agent. I consider it especially valuable as a 
work of reference, owing to the numerous carefully selected and well-prepared 
tables and other items of special interest contained in its numbers. For this 
reason I carefully preserve full files—Dr. George I. Garrison, general agent the 
Prudential Insurance Company. 

—On Thursday last some fifty members of the guild of insurance journalists 
enjoyed a splendid dinner and a hot time at the rooms of the New York Press 
Club, which were kindly placed at their disposal. The Once-a-Year Club, as the 
gathering is termed, was voted a unanimous success, and President Charles J. 
Smith, who is mainly responsible for the idea, has permission to feel highly 
elated until his successor is chosen, whether that event occurs next year or in 
the dim and distant ages. 

—The Western Commercial ‘lravelers Association of St. Louis, at its annual 
meeting in December, adopted graded-rates of assessment, which took effect on 
January 15. Under the new rates the members are assessed according to ages 
and transferred to the next higher class.. The first class includes all members 
under age twenty-six, the assessment being $2.75 a month for a $4000 policy, after 
which the rates increase every five years until age forty-six is reached, when the 
rate is $7 for $4000, remaining the same during the life of the member. The 
annual expense dues are included in the assessments, and are not separated as 
before. 

—At the regular annual meeting of the Maine Benefit Life Association held at 
Auburn on January 9 the old officers were re-elected as follows: George C. 
Wing, president; Wallace H. White, vice-president; Nathan W. Harris, secre- 
tary and treasurer; Milton F. Ricker, manager; Wallace K. Oakes, medical 
director, and L L. Small, auditor. The past year has been a very satisfactory one 
to the officers of the association, who feel confident that the company is on a 
firm and equitable basis. The report of the president shows $751,250 of new 
business written; total insurance in force, $9,960,420; death losses paid during the 
year, $214,728, and paid since organization, $1,604,876, and a reserve fund de- 
posited with the State Treasurer amounting to $128,500, an increase of $10,000 
over 1897. 

Fire Insurance Notes. 

—Rockford Fire has entered New Hampshire. 

—German Fire of Wheeling will enter Illinois. 

—Evanston (Ill.) insurance men are forming a local board. 

—Secretary McBain of the Grand Rapids has appointed E. P. Eppich & Co. 
Denver agents. 

—Roger G. Sullivan and Seth M. Richards have been elected directors of the 
New Hampshire Fire. 

—W. A. Russell has been elected director of the Atlanta Home, succeeding T. 
L. Langston, resigned. 

—Charles T. Frame has been elected secretary of the Covington and Newport 
Board of Underwriters. 

—John E. Thomas, Illinois State agent of the Liverpool and London and Globe, 
died last week at Cairo. 

—Articles of incorporation have been filed in Indiana by the Connersville In- 
surance Agency; capital, $2000. 

—George Spahr has been elected director of the Franklin of Columbus, to suc- 
ceed H. C. Bancroft, deceased. 

—Manager E. Roger Owen of the Commercial Union Assurance of London 
arrived last Saturday on the Lucania. 

—Western Adjustment and Inspection Company has elected the following 
officers: President, I. S. Blackwelder; vice-president, Warren F. Goodwin; 
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treasurer, J. S.. Gadsden; manager, George D. Crooke; assistant manager and 
secretary, M. H. Woodward. 

—Benjamin Loewenmeyer of Chicago has left the Royal, to take a position with 
the Frankfort Marine, Accident and Plate Glass. 

—George Lahnsen has retired from the Cincinnati firm of Runck, Lahnsen & 
Heinsheimer, and will open an agency for himself. 

—Merchants and Manufacturers Mutual Insurance Company of Omaha, Neb., 
has been organized to do a fire, storm and wind insurance business. 

—It is stated that the Ohio Insurance Commissioner intends to recommend at 
the next general assembly that a bill creating the office of fire marshal be 
passed. 

—Traders of Chicago has entered Louisiana and Florida. H. C. Hare & Co. of 
Jacksonville are State agents for Florida, and L. Montrose of New Orleans, State 
agent for Louisiana. 

—John H. Gottschall, a director of the Genesee County Farmers Mutual of 
Michigan, has been convicted of arson, having caused buildings insured in a 
rival company to be burned. 

—Troy Board of Underwriters has chosen the following officers: President, 
William C. Geer; vice-president, A. W. Harrington; treasurer, W. S. Kennedy. 
The election of secretary was postponed, 

—Morris V. Van Valen, a well-known insurance agent of Newark, N. J., has 
been missing for three weeks. He has been heard from twice in that time, but 
his present whereabouts are unknown. 

—F. H. Rhoades of Denver has been appointed special agent of the Continental 
in the mountain field. He was formerly assistant manager of the Colorado, 
Wyoming and New Mexico Inspection Bureau. 

—Negotiations between the Atlanta Home and the tax committee of Atlanta 
are pending, whereby the company will be taxed on its real estate, but will be 
relieved from a direct tax on personal property. 

—The bill reducing the salary of the Missouri Insurance Commissioner from 
$3000 to $2000 a year, and that of his assistant from $2000 to $1500, has been re- 
ported favorably by the lower house of the legislature. 

—The charter of the Syracuse German Insurance Company has been approved 
by the Attorney General, and the insurance department has authorized the com- 
pany to open its books for subscription to the capital stock. 

—After a careful examination of the books of the insurance firm of Allison & 
Borley of Worcester, Mass., a statement has been made exonerating the firm 
from all charges of unfairness to any customer or company represented. 


—Judge Lumpkin, after a two days’ hearing, has again refused to appoint a 
receiver for the Southern Fire of Atlanta. As soon as a receiver was denied, 
Orville H. Hall, secretary and treasurer of the company, filed a suit for $1063, 
alleged to be due him for services. 


—Clinton O. Richardson has been elected president of the Associated Fire- 
mens of Baltimore, succeeding John C. Boyd, who becomes treasurer. William 
Smart was re-elected secretary. The company intends to extend its agency busi- 
ness to a greater extent than formerly. 


—J. H. Richards has resigned as manager of the Southern district of the 
Board of Fire Underwriters of the Pacific Coast. He is succeeded by E. F. 
Mohrhardt, assistant secretary of the executive committee, who will have charge 
temporarily until other arrangements can be made. 


—Trezevant & Cochran of Dallas have offered two prizes of $150 and $100 each 
for the two best essays on the fire insurance contract. Any student of the 
University of Texas, under conditions prescribed by the faculty, may compete. 
Trezevant & Cochran reserve only the right to appoint the judges. 


—Western field representatives of the Hartford Fire and National Fire of Hart- 
ford were banqueted last week at the Union League Club, Chicago, by the 
Western managers. President Chase was the guest of honor at the Hartford 
gathering, and President Nichols, at the banquet of the National. 


—The Washington, D. C., Board has elected the following officers: Henry K. 
Simpson, president; Francis H. Smith, vice-president; Dr. William P. Young, 
secretary and treasurer; executive committee, Meyer Cohen, Robert H. Hazard, 
Walter R. Hensey, E. McC. Jones, A. M. McLachlen and Alfred P. Newton. 

—It is reported that Superintendent Van Cleave of Illinois will refuse to renew 
the license of the Merchants National of Chicago, on account of the class of 
securities held by the company. He is causing an examination of the affairs of 
the company to be made by Bradford K. Durfee of the Insurance Department. 


—Fire insurance companies have not yet received their licenses in Kansas, 
Superintendent McNall demanding that the companies pay the tax passed at the 
special session of the legislature in December, on the entire year’s premiums. 
This law taxes American companies two per cent and foreign companies four per 
cent. 


° 

—The executive committee of the Chicago Underwriters Association has decided 
to dispense with the services of three inspectors and two office men. This move 
will cause a saving of $7000 a year. A still further examination into the financial 
affairs of the association will probably result in some other methods of curtailing 
expenses, 


—Commissoner Campbell of Michigan is coming to New York to investigate 
the reports that the Home of New York has written the Calumet and Hecla 
mining properties, in violation of the law providing for a line not exceeding ten 
per cent of capital stock. The Home’s policies on the property are said to 
aggregate $610,000. 

—Countess Von Webeneau and her nephew have been arrested in Berlin, 
Ontario, charged with conspiracy to defraud the Merchants Insurance Company 
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on a claim for $2000 for goods alleged to have been destroyed by fire. It was dis- 
covered that they had sixteen large cases of goods at the station, addressed to 
Buffalo, the day before the fire. 


—General Guy V. Henry, Governor of Porto Rico, has received word that the 
former Spanish authorities appropriated 400,000 pesos belonging to foreign in- 
surance companies, contractors and judicial trustees which was on deposit in 
various institutions in the island. The insurance companies claim that the United 
States must make good their loss. 

—At the instance of Frank Gair Macomber, the Commissioner of Internal 
Revenue at Boston has reversed a decision, and now rules that when a com- 
pany pays a loss on the sound value of damaged goods, and has the right and 
title transferred, this is not assignment of policy, and stamps need not be placed 
on documents involved in the transfer. 


—Mr. Pinkham of the leading Portland (Me.) agency firm of Dow & Pinkham 
is now giving considerable attention to the investigation and settlement of fire 
losses in the States of Maine, New Hampshire and Vermont. He has done some 
excellent work in these lines already, and is at the service of any who may require 
him in the above territory. He acts for companies only. 


—A part of the committee appointed to consider the proposition of the Western 
Salvage Wrecking Agency has reported. The plan is for a majority of the stock 
to be owned by fire insurance companies. No underwriter or individual shall be 
a subscriber, the idea being to place the control in fire insurance companies 
through a continuous ownership of a majority of the stock. The name proposed 
is the Western Underwriters Salvage Agency. 


—With the exception of the Northwestern National, the Squire office and a 
few sub-agents, all Cleveland agents have signed an iron-clad agreement in re- 
gard to rates. W. H. Barch and the Faulhaber-Mueller Company, accused of 
accepting a risk at cut rates, have been stricken from the agreement. Both 
firms represent the Home of New York, and it is believed they will lose the 
agency of that company. The Pacific and Merchants have already resigned from 
the Barch agency. 

—Louis C. Raegener, receiver of the Equitable Mutual Fire, has brought suit 
to recover $400 from Ward Phillips on a note which he signed at the solicitation 
of James S. Skinner, the organizer of the Equitable Mutual. Seventy members 
of the Invincible Club, a political organization, signed these notes, and on 
the decision of the court will depend whether or not they must pay up. The 


-notes were used to give the company a capital, and an alleged deposit with the 


Tradesmens National Bank of New York was made in order to apparently comply 
with the insurance laws. 


—Members of the Iniand Lloyds at the annual meeting held in Chicago elected 
the following officers: President, J. J. Clark of Detroit; secretary and treasurer, 
A. H. McDonell of Detroit; chief inspector, A. B. Drake of Buffalo; executive 
committee, David Vance, Milwaukee; J. S. Gadsden and C. A. Macdonald of 
Chicago; H. S. Sill and W. J. Sandrock of Buffalo. Owing to the heavy losses 
last year the rates on grain cargoes will be advanced. The plan of J. S. Gadsden 
followed last year, in which twelve companies took a certain proportion of the 
lines written, will be continued the coming year. 


—A settlement of the differences for a long time existing between Insurance 
Commissioner Campbell of Michigan and Manager Warren of the Liverpool and 
London and Globe has been arranged, whereby the company withdraws its pro- 
ceedings against the Commissioner in the United States Court, paying all costs, 
and in turn, the Insurance Department renews the company’s license. The 
trouble grew out of an alleged excess line which the company carried on mining 
properties in the northern part of the State. It is believed that the question of 
lines to be carried will be adjusted soon by submitting the matter to the State 
courts in a friendly suit. 


ACKNOWLEDGIENTS. 
—A handsome pad-calendar for the desk has been received from the Prudential 
Insurance Company of Newark. 


—‘‘What Shall Be Done with Assessment Insurance” issthe title of a pamphlet 
by George Dyre Eldridge, which we shall take occasion to review later. 








TOO LATE FOR CLASSIFICATION, 


-Reported that another casualty company is being organized in Baltimore, to 
have one million dollars’ capital. 





-Judge Hazen of the District Court at Topeka, Kan., decided on Tuesday 
that the recent special session of the Kansas legislature was legal in every par- 
ticular. 

The Board of Public Improvement in New York city has been instructed to 
prepare an ordinance providing for the laying of salt-water mains in the streets, 
to be used in fire extinguishment. 

-Examination of the Northwestern Life Assurance Company of Chicago was 
commenced on Tuesday in behalf of a committee of policyholders. The trustees 
are also having an examination made independently. 


A preliminary agreement has been signed by the plate glass insurance men at, 


St. Louis, Mo., looking toward the cessation of the ruinous rate war being waged 
in that city. A meeting is to be held later this week to formulate rules and to 
arrange the terms and other details of a compact, and the outlook for the restora- 
tion of rates seems very promising. 


—Up to Tuesday evening all the companies operating in New York city, save 
seventeen, had signed the agreement of the New York Fire Insurance Exchange. 
Of the seventeen non-signers, two are practically out of business, a third has an 
uncertain future, and four others, being handled by two firms, require really 
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only two signatures. All the foreign companies have signed, and only one 
foreign tender is yet on the outside. 


—The semi-annual meeting of the Western Union convened on Tuesday morn- 
ing at St. Louis. President Cram’s address was referred to the committee, which 
is discussing ‘““How to preserve The Union,” and which was expected to report 
on Wednesday morning. The presence of a large number of New York officials 
and non-union members is taken as a favorable sign. 








Fire Insurance by States. 
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NAME AND LocaTION OF Premiums Losses Risks Written | © 3.3 
Company, Received. Incurred, | and Renewed. | & &% é 
M4 Py 
CaLIFoRNIA.f $ $ $ % 
Pia CR avo cccecdeacdeueces 171,758 74,974 12,121,479 43.6 
Aachen & Mun., Aix-la-Chapelle 95,888 48,307 6,406,873 50.3 
Agricultural, Watertown, N. Y.. 20,508 7,152 1,280,281 34.8 
BURSEEE EAE 6 cig ccecedicuces 106,488 44,060 7,483,167 41.4 
PEE THOR. 6 6 kc cc ccevenss 14,333 6,340 941,503 44.2 
American, Newark .....ccccceses 36,167 26,609 2,241,156 73.5 
American, New York ........... 13,056 1,011 1,054,995 13.1 
American, Philadelphia ........ §6,250 33,204 3,899,409 50.0 
American Central, St. Louis..... 38,823 17,059 2,591,354 44.0 
Assurance Co. of Am., N. Y..... 5S Ree H 175,000 = 
Pee EN vice caxcnenedacoeas 122,726 54,519 | 8,800,520 44.4 
WG REE coco sssicdees 11250 3,595 | 873,485 | 31.9 
SERIE TR oon cs cneecscscs 6,202 571 329,036 9.1 
British America, Tororto....... 32,747 18,209 | 1,975,495 55.5 
Caledonian, Edinburgh.......... 68,488 62,576 4,150,034 90.1 
Commercial Union, London..... 135,079 53,483 | 9,405,339 39.6 
Commercial Union, New York.. 2,285 130 | 125, 5.7 
Connecticut, Hartford............ 75,688 61,888 | 5,149,259 81.7 
Continental, New York.......... 119,516 74,964 | 9,024,400 62.7 
Fire Association, Philadelphia... 53,640 26,898 | 3,647,206 50.0 
Firemans Fund, San Francisco.. 360,562 164,955 | 24,090,362 45.7 
Franklin, Philadelphia........... 70,210 | 27,958 | 5,260,173 39.8 
German-American, New York... 165,655 | 66,122 | 10,457,069 39.9 
Giete Nea SOG. 66. ccccctsesce 2,175 | 1 121, a 
Greenwich, New York............ 30,627 | 18,993 | 2,050,036 62.2 
Hamburg-Bremen, Hamburg.... 122,642 | 56,000 | 8,276,342 45.6 
Hanover, New York............. 55,629 36,331 | 3,610, 65.3 
Hastiord, THartlord......ccccscsccse 228,156 156,541 | 16,275,861 68.5 
Helvetia Swiss, St. Gall.......... 44,346 19,876 | 3,361,915 44.8 
Home Mutual, San Francisco... 165,777 - 106,479 | 10,726,851 64.2 
Home, New York. ...0ccccccccese 147,840 68,340 | 9,759,953 46.2 
Teperwl, EOGGGe 2 ace-c.ccdsces. 105,227 47,580 | 7,139,309 45.2 
Ins. Co. of N. America, Phila... 96,186 63,966 | 6,784,452 66.5 
Ins. Co. of State of Pa., Phila.. 16,132 13,017 | 811,139 80.8 
Lancashire, Manchester ......... 116,156 63,986 | 8,112,355 55.0 
Law Union & Crown, London.. 25,990 8,289 | 966, 31.8 
Er TE OEGI cc acca cccndasenis 54,029 31,104 | 3,452,452 57.5 
Liv. & Lon. & Globe, Liverpool 233,388 127,615 | 7,529,894 54.6 
London and Northern, London. 137,624 64,670 | 9,762,044 47.0 
Lon. & Lancashire, Liverpool.. 271,244 111,939 | 19,129,110 40.8 
Magdeburg, Magdeburg......... 69,896 | 43,289 | ,940,887 61.9 
Magdeburg, New York.......... 1,688 | cauuie 112,150 oes 
Manchester, Manchester ........ 97,925 83,724 6,197,229 85.5 
Manhattan, New York........... 7,127 | 220 | 447,410 3.1 
Mercantile, Boston..............- 7,992 | 4,180 | _, 21,246 52.3 
Merchants, Newark, N. J........ 48,605 | 18,004 | 5,347,302 37.0 
Milwaukee Mechanics, Mi!...... 91,394 | 38,203 | 6,862,385 41.8 
National, Hiastiord ....ccscercacs 82,188 | 61,074 | 6,139,755 74.3 
National Standard, New York... pi 0 rer | 97,200 es 
New Zealand, Auckland......... 70,283 | 41,573 | 5,383,941 59.1 
Niagara, New_York.............. 29,257 | 14,387 | 2,004,872 49.2 
N. British & Mercantile, Lon... 115,249 | 54,861 7,607,006 47.6 
North German, Hamburg........ 108,453 32,799 7,677,452 30.2 
Northwestern National, Mil..... 148,851 | 89.981 11,948,393 60.4 
Norwalk, Norwalk, Conn........ 12,682 | 895 805,819 7.0 
Norwich Union, Norwich....... 125,096 | 64,157 7,883,440 51.2 
Orient, Hiacthard <6 cccccccccccece 26,378 | 22,812 1,677,001 86.5 
Palatine, Manchester............. 118,722 | 79,541 7,196,908 66.0 
Pennsylvania, Philadelphia...... 111,639 | 82,023 6,412,793 73.5 
Phoenrx, Hartford ......6<ss00e 121,012 | 85,183 7,804,068 70.3 
Witenes. EGegGil ccs cctcseccsases 120,762 | 55,379 8,565,265 45.8 
Providence-Washington, Prov... 25,710 | 17,319 1,669,422 67.3 
Prussian National, Stettin....... 79,959 | 24,153 5,983,135 46.9 
Queen Ins. Co. of ae es ¥ se 81,183 56,583 5,087,987 69.7 
. I. Underwriters Assn., Prov. 24,444 18,804 1,303,706 77.1 
Oval: emeles 6 4caceced<4e<<-- 182,358 | 107,426 | 12,053,106 58.0 
Royal Exchange, London........ 153,290 | 61,619 | 11,197,669 40.1 
Scot. Union & Nat., Edinb’gh.. 84,429 47,580 | 6,088,843. | 56.3 
Springfield, Springfield.......... 54,803 | 37,768 3,396,775. | * 68.9 
St. Paul, St. Paul.... ee 29,105 | 15,836 | 2,047,973 54.4 
Sun, London ..... 95,759 888 | 6,556,877 69.8 
Svea, Gothenburg .... 96,024 58,967 | 4,957,430 61.5 
Teutonia, New Orleans... 20,766 10,420 | 1,282,623 50.1 
Thuringia-American, N. 5,657 508,5: «5 
Thuringia, Erfurt ....... 187,730 80,099 | 13,485,000 42.6 
Traders, Chicago ....... 065 5,220 | 845,211 | «39.0 
Transatlantic, Hamburg 98,867 51,918 | 6,636,423 | 52,5 
Union, Eeme@at. ..<.cec..s. ‘ 75,852 43,738 | 5,690,405 57.6 
Union, Philadelphia ...... ‘ 20,796 17,622 1,174,283 84.7 
United States, New York : 9,425 123 698,709 | 50.1 
Westchester, New York......... 61,889 37,860 3,320,935 60.9 
Western Assurance, Toronto... 52,955 31,635 3,661,609 59.8 
Williamsburg City, Brooklyn... 58,361 22,227 4,117,622 38.0 
RGM sci ves a esedisnceuces 6,641,571 | 3,560,044 454,761,049 | 53.7 
Marine Business. | 
Alliance Assurance, London..... 46,429 23,771 3,072,466 | 51.2 
American and Foreign, N. Y.... » kl oes Agnes | -..<s 
Alliance Marine, Berlin......... 25,658 . 5,148 | 2,939,296 20.0 
TRARNOR MOND oc cadecdsiciecees 8,618 10,159 | 37,600 | 117.9 
Brit. & Foreign Mar., Liverpool. 135,699 36,481 ° | 24,296,852 26.9 








+Loss column represents losses paid. From The Coast Review. 
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FIRE INSURANCE BY STATES.—Continued. FIRE INSURANCE BY STATES.—Continued. 
| 66 yee 
i 
NaME AND LOCATION OF Premiums | Losses Risks Written | .o 3.2 NAME AND LOCATION OF Premiums Losses Risks Written | 0 9.5 
ComMPANY. Received. | Incurred, | and Renewed. | 4 Z g ComPANY. Received. Incurred, | and Renewed. | 4 & E 
| lala 3 = 
CALIFORNIA—Cont. | $ $ $ % ILtt1ino1s—Cont. $ $ % 
Canton, Hong Kong............. 65,522 33,831 7,247,359 51.1 Ins. Co. of State of Ill., Rockf’d. 42,241 15,702 4,407,607 37.2 
China Traders, Hong Kong.... 523 137 1,332,405 2.5 ins. Co..oF N. Am, PRUA .0300 191,062 94,415 16,591,489 49.4 
Commercial Union, Lendon..... 69,633 14,452 5,478,771 26.8 Kings County, Brooklyn......... 10,001 4,457 1,151,480 44.6 
eee esc) Sey ee 47,821 34,025 6,253,251 71.2 Lafayette, New York 21.00.0000 8,780 18,300 542,513 | 208.4 
Firemans Fund, San Francisco.. 188,921 4209 18,966,138 45.1 Lancashire, Manchester ......... 135,292 96,327 10,594,483 (ia: 
Frankfort, Frankfort ............ 90,959 35,112 6,272,289 38.6 TSO EONS orciskiccorsion siciveoeees 69,468 46,547 5,403,856 58.6 
Home Mutual, San Francisco... 4,202 25,564 3,448,896 47.2 Liv. & Lon. & Globe, Liverp’l.. 272,961 168,696 23,404,229 61.8 
Indemnity Mut. Mar., London.. 29,597 5,153 3,748,360 17.4 London Assurance ag Lon... 82,863 59,768 113,960 72.1 
Ins. Co. of N. Am., Phila....... 41,889 24,733 2,743,832 59.0 London & Lancashire, Liverp’l.. 141,174 95,979 12,249,198 68.0 
Tmoperial, TONGONn ........0005006 Dae i - skesss 1,104,821 wate Lumbermans, Philadelphia ..... 20,767 14,918 2,102,839 71.8 
Tondon, DAGON o6<000525600000s 27,896 10,571 3,413,623 37.9 Magdeburg Fire, Magdeburg.... 46,738 21,319 4,163,197 45.6 
London & Provincial, London.. 20,374 866 1,541,951 24.0 Manchester, Manchester ......... | 144,125 126,839 12,347,243 88.0 
Mannheim, Mannheim .......... 11,982 8,837 2,144,890 73.8 Mechanics, Philadelphia ......... | 34,493 6,720 2,833,424 17.5 
Man On, Hong Oe ae ere ee |  § ~seneee 656,190 om Mechanics & Traders, New Orl.. 29,916 21,681 2,475,189 72.5 
RIAESNG, POON scissncsie-aesson'ee 47,171 6,481 3,081,943 13.7 Mercantile F. and M., Boston... 27,968 17,774 2,803,186 63.5 
Maritime, London .............- 75,601 16,284 3,099,821 21.5 Merchants, Newark ..........+- 71,649 45,754 7,563,521 63.9 
Munich, Munich ..........+.+++- 46,429 23,771 3,072,466 | 51.2 Merchants, Providence .......... 15,193 16,622 1,549,365 | 109.4 
New Zealand, Auckland ........ 29,653 11,660 1,961,002 39.3 Merchants & Mfrs., Pittsburg.... 22,342 17,994 634, 80.5 
Nippon Sea and Land, Japan... 50,211 17,252 1,871,662 34.3 Michigan F. and M., Detroit.... 25,697 27,140 2,115,639 | 105.6 
North China, Shanghai.......... 27,510 12,395 ,894,3 45.5 Milwaukee Mechanics, Mil....... 70,614 56,192 8,637,279 79.6 
Ocean Marine, London.......... 24,365 7,581 11,545,484 | 30.9 National, Hartford .............. 186,674 96,483 17,520,597 | 51.7 
Po On, Hong Koug............. 995 | esse ee 228,683 oe. National-Standard, New York... 6,906 32,105 2,722,542 | 189.9 
Prov.-Washington, Providence.. 24,613 13,819 1,559,332 56.1 Newark Fire, Newark ........... 21,090 21,091 1,646,870 | 100.0 
Prussian National, Stettin....... 6,079 s107 710,205 77.4 N. Hampshire Fire, Manchester. 82,546 58,311 8,181,490 70.6 
Reliance Marine, Liverpool...... 14,439 4,964 1,044,620 34.4 Netherland, The Hague.......... 34,014 24,702 2,528,228 72.6 
Royal Exchange, Lonodn ....... + ree 81,230 ose New York Fire, New York...... 10,757 1,605 1,490,773 | 14.9 
St. Paul, St. Paul...............- 20,641 10,988 867,831 | 53.2 Niagara Fire, New York......... 104,657 66,774 8,653,423 | 63.8 
Sea, Liverpool ....... 17,271 4,655 1,205,035 27.0 N. Brit. & Mercantile, London. 152,927 92,469 13,482,602 60.6 
Standard, Liverpool oe 45,396 18,860 065,890 41.5 N. Brit. & Mercantile, N. Y 4,857 1,303 508,144 26.8 
Swiss M. Ins. Co.’s C., Zurich.. 162,936 73,014 26,342,626 44.8 North German, Hamburg 95,893 92,783 6,104,992 96.8 
Thames and Mersey, London.... 61,343 43,241 5,195,920 | 70.5 North River, New York......... 16,406 18,841 1,758,907 | 84.4 
Tokio, Japan........ssseeeeseeeeee 61,576 36,324 3,216,451 | 58.9 Northern Assurance, London... 175,750 102,144 15,197,140 | 58.1 
Transatlantic, Hamburg 21,542 3,883 2,550,478 18.0 Northwestern Nat., Milwaukee.. 157,422 59,182 15,004,466 37.6 
Union, London: 22.20.0202... 23,010 5,692 1,384,073 24.7 Norwalk, Norwalk ......escsecese 25,798 22,745 2,456,568 88.2 
Oe eer ee 315 6 50, 2.2 Norwich Union, Norwich . 114,008 79,727 9,663,096 69.9 
United States Lloyds, N. Y.. 10,592 230 5,080,357 2.2 Orient, Hartford .......00.. 80,368 63,504 7,816,625 79.0 
Western, Toronto .......++++++. 60,466 22,830 1,842,846 | 39.4 Palatine, Manchester ............ 77,648 62,352 6,729,298 | 80.3 
Wilhelma, Magdeburg .......... 42,271 46,789 3,937,316 110.6 Pennsylvania, Philadelphia ...... 89,022 29,256 7,746,814 32.9 
Yangtsze, Shanghai ............. 35,354 25,283 8,178,082 | 71.5 Phoshix, Hartiord <2 .secsec<000s. 162,226 111,057 15,499,825 | 68.4 
| = Phoenix, London sé sec sec ssecs ee 121,104 1,971 478, 67.7 
DOIG oc oe ssssessecouneoun 1,789,738 765,623 199,917,993 42.8 Prov.-Washington, Providence... 63,832 51,774 5,959,332 81.1 
Queen of America, New York... 128,493 109,065 10,783,027 44.9 
* ILLINOIS. eading Fire, Reading........... 15,670 1,451 1,276,654 1o.1 
Aachen & Mun., Aix-la-Chapelle. 34,887 22,343 2,944,510 64.1 Reliance, Philadelphia ........... 61,891 32,353 6,825,874 52.3 
Etna, Hartford ..... te eeeeeeeeee 295,526 147,777 28,065,885 50.0 Rockford, Rockford .......-ss00- 346,871 166,145 23,420,306 47.9 
Agricultural, Watertown ........ 106,226 66,396 8,764,5 62.5 Rochester German, Rochester... 39,961 10,882 3,187,596 | 27.2 
Allemannia Fire, Pittsburg ..... 21,640 15,621 2,211,942 72.2 Royal, LWELpool occ cs-sasciectese 205,121 131,578 18,457,402 64.2 
American, Boston 00.02.0200 23,578 14,206 2,299,150 60.2 Royal Exchange, London ....... 44,811 15,703 3,880,271 35.0 
American, Newark ..........+0+- 60,748 27,986 6,508,958 46.1 Saginaw Val. F. & M., E. Sag.. 10,186 21,362 626,887 21.0 
American, New York............ 55,161 D225 4,852,235 | 63.8 St. Paul F. and M., St. Paul.... ,867 49,785 8,072,490 | 71.3 
American Central, St. Louis.... 107,299 75,945 8,981,258 70.8 Security, Cincinnati ..........+.- 18,550 12,735 1,439,706 68.7 
American Fire, Baltimore....... 6,077 657 536,045 60.2 Security, New Haven ........... 68,181 6,380 6,796,303 68.0 
Armenia, Pittsburg ...... eteeeees 14,292 15,088 1,426,217 | 105.6 Southern, New Orleans.......... 14,054 10,206 1,057,670 72.6 
Assurance Co. of Am., N. Y... 21,944 50,243 2,617,294 | 229.0 Springfield F. & M., Springfield. 146,212 72,073 14,845,275 49.3 
Atlanta Home. Atlanta.......... 16,023 14,269 1,295,027 89.0 Spring Garden, Philadelphia..... 46,6 32,878 5,876,834 70.5 
Atlas, London ..........sseseee- 58,513 27,780 6,332,342 47.4 Salt IONE OO! «cis aectseaneawaview.c 127,248 97,558 1,081,342 76.6 
EEBEIBC RERUN oce1ecinccs shiensoe we 305 10,423 3,166,648 24.6 HN, INOW OLIEANS. 6.600005 60005 9,544 3,826 1,385,769 19.6 
Boston, Boston .........ss2++++++ 31,869 18,792 2,453,328 | 59.0 Svea, Gothenberg ...........205- 34,497 20,014 621,898 | 58.0 
British America, Toronto ....... 54,019 43,798 170,172 | 81.1 Teutonia, New Orleans .......... 19,648 26,959 2,006,455 | 137.2 
Buffalo Commercial, Buffalo.... 10,100 7,473 10,233,970 74.0 Thuringia Fire, Erfurt .......... 43,761 41,303 3,363,399 94.4 
Caledonian, Edinburgh........... 78,003 60,173 5,914,122 Wl Traders, Chicago .......-csceccees 164,350 77,005 13,563,823 46.9 
Capital Fire, Concord ........... 19,156 ,004 1,735,047 | 156.6 Transatlantic, Hamburg.......... 87,637 64,140 6,010,125 13.2 
Chicago, Chicago .......+++++eeee 33,609 20,301 2,312,544 | 60.4 Wanion, MondOn ise sicssnsacse ees 134,758 112,619 9,071,191 | 83.5 
Citizens, New York.............. 21,009 20,156 2,294,569 95.9 Union, FPRUAGeI DNA v.0.5:0.0:5\0:09:00:05 22,413 20,811 2,246,738 92.9 
Citizens, Pittsburg .............- 25,004 22,519 1,949,947 | 90.0 United Firemens, Philadelphia..| 31,627 20,984 3,364,743 | 66.4 
Colonial, New York ............. 24,092 14,874 1,948,655 | 61.7 United States Fire, New York...| 21,111 13,239 1,782,851 62.7 
Commerce, Albany ...........++- 11,487 8,755 1,094,648 | 76.5 Victoria Fire, New York......... | 8,568 13,373 563,858 | 156.0 
Commercial Union, London..... 156,408 89,883 13,442,124 57.5 Virginia F. and M., Richmond.| 19,532 12,780 2,081,616 65.4 
Commercial Union, New York. 8,193 3,128 23,826 | 38.2 Washington, New York ......... | 21,917 11,690 1,664,104 | 53.3 
Commonwealth, New York...... 26,567 20,692 3,514,331 17.9 Westchester Fire, New York..... 129,165 89,264 10,623,114 69.1 
Concordia Fire, Milwaukee ...., 54,053 ,900 6,304,610 55.3 Western, Pittsburg .........cs00 20,879 17,335 1,916,812 83.0 
Connecticut, Hartford ..........° 200,479 98,877 17,775,730 49.1 Western, Toronto 6 6iee0000c0050:06 89,580 69,837 »584,201 77.9 
Continental, New York.......... 249,733 138,929 21,219,528 55.6 Williamsburgh City Fire, B’klyn. 66,813 32,892 4,217,182 49.2 
Delaware Philadelphia aes eer 57,038 34,664 4,776,407 60.8 Reece wets = ore | =i 
Detroit F. and Detroit...... 20,993 | 26,204 2,122,437 | 124.8 | 
Dubuque F. & M., Dubuque.... 12,215 | 10,757 888,278 88.1 | | 
PAE TIC SOK vss sscesevwes 22,066 9,491 2,544,556 43.0 Mutual Companies. | | l 
Eastern, New York...... fetes cece 41,277 6,389 3,659,028 63.9 Wilae Sioaton sc secs ences secon | 3,269 854 2,277,500 | 26.1 
Empire City Fire, New York.... 2,546 | =. 260,650 see Central Manfrs., Van Wert, O... 7,442 1,249 455,808 | 16.8 
Equitable F. & M., Providence.. 30,078 20,648 2,782,913 | 68.7 Cotton & Woolen Mfrs., Boston. 19,078 1,200 2,124,120 6.3 
Eureka F, & M., Cincinnati..... 29,515 18,300 2,223,275 | 62.0 Tnaustrial, Boeston )...c005 000.5. - 14,334 1,086 1,584,749 7.5 
Fire Assn. of Phila., Phila....:. 206,931 123,511 16,381,758 59.7 Keystone, Philadelphia . 10,535 ,086 1,283,275 10.3 
Firemans Fund, San Francisco..| 82,454 33,477 7,286,958 40.6 Lumbermens, Chicago 8,849 4,482 816, 50.7 
Fire Ins. Co. of Co.of Phil.,Phil.| 20,085 15,666 1,442,659 78.0 Manton, Philadelphia .. 6,508 695 744,945 10.7 
Firemens, SONNE os Ss cw cas aes 23,519 409 1,897,029 27.2 Manfrs. & Merchants, Rockford.| 10,580 8,114 740,975 16.7 
Firemens, Newark ......... jo nee 28,683 9,109 3,283,986 31.7 Mercantile, Providence .......... ,690 1,023 957,485 13.3 
Farmers & Mer., Lincoln, Neb.. 3308 10,820 642,114 | 147.0 TT CTS 1 PRREOIN ia sc oie sore on e'o'cinieaiels 62,234 60,346 770,625 97.0 
pan age! Rockford .......... 114,523 42,362 4,985,190 37.0 Millers National, Chicago....... 12,988 9,593 952,130 73.8 
Franklin, Philadelphia .......... 20,248 8,018 1,705,977 39.6 Philadelphia Manfrs., Phila...... 9,580 1,090 1,161,245 11.4 
German, Freeport LE aa eae 341,869 168,110 41,954,783 49.2 Rubber Manufacturers, Boston..| 17,850 S 2,012,244 04 
German, Peoria, “1 aerial 78,825 30,317 6,326,548 38.4 | | a 
German, Pittebure ....000.0005 = 19,159 16,418 1,472,424 85.7 | | | 
German Alliance, New York.... 17,279 892 3233, 74.6 | | | 
German-American, New York... 147,545 68,329 14,251,646 46.3 Marine Business. | | | | 
Germania, New Orleans ........ 12,210 13,665 03,716 | 111.9 Peta HMatttord: ....cse.0es.0008 2 19,624 | 26,625 12,981,209 | 135.8 
Germania, oe ee ee 187,360 71,955 6,908,494 38.4 3ritish America, Toronto ....... 3,744 | 8,771 1,873,568 | 234.3 
Glens Fails, Glens Falls......... |  139;381 71,050 14,914,423 | 51.0  - Boston, Boston...........+....... TBA | 4,263 3.014.479 | 55. 
Grand Rapids, Grand Rapids....| 26,886 23,516 2,747,002 87.4 Chicago, CHAGO ..56cccceseccned 25,598 | 34,524 4,252,394 | 134.9 
Greenwich, New York........... 36,994 24,127 3,985,882 65.2 Commercial Union, London..... 460 | 15,005 19,634,975 91.1 
Hamburg-Bremen, Hamburg ... 110,380 58,831 9,201,658 | 53.3 Detroit F. and M., Detroit....... 6,122 | 3,689 2,024,339 | 60.3 
Hanover, New York...........0 151,529 102,815 11,177,496 67.9 Firemans Fund, San Francisco.. 33,434 | 28,734 5,861,857 85.9 
Hartford, Hartford .............. | 538,761 270,107 45,355,555 50.2 General, DSRaGen a isiccsccccec ts 28,634 | 1,932 12,297,710 67.5 
Helvetia-Swiss, Lo | eee 49,252 45,349 4,276,092 92.0 Greenwich, New York .......... 13,121 18,080 236,954 | 137.8 
ee ee rere | 8,690 11,721 862,580 | 134.9 Ins. Co. of N. America, Phila... 78,765 ,000 10,788,076 76.2 
Home, New York .........+0+0++- | 334,089 189,273 35,450,000 | 56.6 London Assurance Corp., Lon... 297785 33,915 13,291,020 | 113.9 
14,890 7,111 1,342,787 47.7 Mannheim, Mannheim ........... 9,291 4,459 4,077,758 48.0 


Home Mutual, San eres 





* Incomplete. 
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FIRE INSURANCE BY STATES.—Continued. 
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NAME AND LOCATION OF Premiums Losses Risks Written | 0 $3 NAME AND LOCATION OF Premiums Losses Risks Written | .o $.3 
CoMPANY, Received. Incurred, and Renewed. | ¥ g g ComMPANY. Received. Incurred, and Renewed. | § 2 5 
4 lara 
| 
ILttino1s—Cont. | $ $ $ % New Yorx—Cont. $ $ $ % 
Prov.-Washington, Prov.......... | 4,995 4,025 682,571 80.6 Munich Reins. Co., Munich..... | eee 349,406 ae 
St. Paul F. and M., St. Paul.... 40,630 64,436 5,943,907 | 158.6 Nassau Fire, Brooklyn........... 40,310 y 7,148,230 20.3 
Sed: EAGEEDOGL carci cdcseceedeccces 530 15,200 ,008 | 600.9 National, . Blavtiogd .. ccccwcccccuns 235,642 117,314 40,292,296 49.8 
Thames and Mersey, Liverpool.| 127,379 91,236 29,414,259 71.6 National-Standard, New York.. 20,537 15,128 6,338,067 73.6 
Union Marine, Liverpool........ | PESee Fb  - canaee 8,121,419 pe Newark Fire, Newark ........... 15,491 10,967 2,443,448 70.8 
Westeth, ZOrOnte §...cccccsecccsess | 5,602 12,714 2,060,127 | 227.0 National Fire, Baltimore 009 3,063 2,022,165 47.0 
| | N. Hampshire Fire, Manchester. 147,555 76,327 20,452,184 51.7 
WCQMMNE cae Su ltadonstmadcdececdts Hs: wn etWaid dicta decker dawiwwae «adage aascae cx adauveatemaclaes 4 New Orleans Ins. Assn., N. O.. O27 ,669 1,190,676 | 174.9 
| New York Fire, New York..... 27,407 9,216 5,789,551 33.6 
New York. | Niagara Fire, New York........ 360,100 963 48,434,849 63.9 
JB tia TROsOeh, vccccoudseesises: | 509,496 248,865 89,481,096 48.8 North American, Boston........ 450 11,807 3,588,4 139.7 
Agricultural, Watertown......... | 282,764 131,499 56,323,800 46.5 N. Brit. & Mercantile, London... 358,560 219,767 89,961,805 61.3 
Albany. ANDAR io ccccccisiccsaciess 40,588 15,523 6,855,6 38.3 N. Brit. & Mercantile, N.Y. city 15,007 681 5,568,981 | 117.8 
Allemannia, Pittsburg ........... 27,256 17,791 3,542,882 65.3 North River, New York......... 42,841 OO L 122,468 | 131.5 
Alhanc® Bondo «. i ..cccdiccdesss 7,489 3,177 1,031,184 42.4 Northern Assurance, London... 152,971 56,309 43,202,591 36.8 
Americaniy BostOn 2... ccccccsccess 7,005 1,930 895,011 27.6 Northern, New York..........0:. 26,361 11,679 3,802,055 44.3 
American, Newathe.. o.c0sc0ccees. 73,208 31,054 21,810,918 42.4 Northwestern Nat., Milwaukee. 58,263 26,440 12,970,622 45.3 
American, New York............ 136,682 94,674 28,326,662 69.3 Norwalk, Norwalk ..ccccccecscces 23,714 18,778 4,489,878 79.2 
American Central, St. Louis..... 74,349 39,311 8,484,951 52.9 Norwich Union, Norwich........ 162,901 93,564 34,803,412 57.4 
American Fire, Baltimore....... 12,422 5,921 1,626,258 47.7 Norwood, New York............ 109 22,581 4,550, 45.1 
American Fire, Philadelphia..... 175,764 110,119 20,952,334 62.6 Orient, Biastterd ois csicisciczess 155,852 93,584 31,731,183 60.0 
Armenia, Pittsbuse ..i.<ccccccece 131 10,385 850,000 | 113.7 Pacthe, New Yorks ..ccccceccesccs 82,711 43,472 11,972,298 52.5 
Assurance Co. of America, N.Y. 22,128 30,944 6,542,253 | 139.8 Palatine, Manchester ............ 315,769 126,225 47,606,180 40.0 
Atlanta Home, Atlanta.......... 98,177 89,937 11,588,580 90.6 Pennsylvania, Philadelphia ..... 251 173,923 70,798,460 59.1 
Atlas: "OHO vic ccc ncieciiebexucasic 87,705 618 032,183 44.0 Peter Cooper, New York........ 19,853 6,967 6,494,040 35.1 
Bavarian Mtg. and Exchg. Bank 13,828 809 1,782,849 42.0 Phenix, Brocktlgn® << 0c cccccccecce 286,215 160,298 94,499,453 56.0 
Baloisé, Slagle: oc. .6 cccsseccaneucs 70,498 24,888 8,131,125 35.3 Pheonix, Hastlord 2... cccssaceses 274,585 140,583 27,600,963 51.2 
Bastame BONOM soc en cccececsenve 61,177 21,057 9,748,454 34.4 PRoe, EGA sinc ciicdocensns 285,839 189,092 58,665,450 66.1 
sritish America, Toronto ....... 156,528 89,873 23,650,310 57.4 Prov.-Washington, Providence.. ,089 69,617 26,732,050 58.0 
British-American, New York.... 121,820 27,502 19,289,089 22.6 Queen of America, New York.. 221,682 87,319 41,249,359 39.4 
Broadway, New York ........... 19,280 17,752 1,982,620 92.1 Reading Fire, Reading ......... 74,81 28,981 8,882,216 38.7 
Buffalo Commercial, Buffalo..... 23,829 6,615 692,018 27.8 Reliance, Philadelphia .......... 38,474 35,875 12,288,460 93.2 
Buffalo German, Buffalo ........ 78,039 23,952 15,275,934 30.7 Rockford, Rockford ............. 14,320 3,598 1,520,375 25.1 
Caledonian, Edinburgh ......... 178,134 107,242 29,740,633 60.2 Rochester German, Rochester... 83,277 30,547 10,565,415 36.7 
Caledonian-American, N. Y..... 900 6,859 165,710 36.3 ROWSE CAGUEOOE sisi cecuncccsces 904,305 540,201 193,393,777 59.7 
Capital Fire, Concord.........:.- 27,462 31,569 6,696,493 | 114.9 Royal Exchange, London........ 56,286 21,376 8,633,626 38.0 
Citizens, New VYorke........20.s0. 146,180 81,253 29,587,526 55.6 Rutgers, New York ............. 382 14,014 42,725 | 367.0 
Citizens; Pitishute .....6 cease sic 22,477 26,059 2,137,199 | 115.9 Saginaw Val. F. & M., E. Sag.. 7,867 2,294 671,143 29.1 
Citizenig, “St. LANGE cc cc cixcweccses 39,487 20,283 3,430,488 51.4 St. Paul F. and M., St. Paul.... 88,913 53,801 15,382,103 60.5 
Colonial, New York. ...5..000000 113,810 51,310 26,585,793 45.1 Scot. Union & Nat., Edinburgh. 318,915 191,561 79,711,449 60.1 
Commerce, Albany 2.2.2.2... 37,185 14,389 4,964,327 38.7 Security, New Haven............ 54,997 28,247 7,240,290 51.3 
Commercial Union, London..... 592,996 226,220 95,405,723 57.6 Southern, New Orleans.......... 7,849 4,663 1,568,230 59.4 
Commercial Union, New York.. 13,559 4,632 3,329,349 34.2 Springfield F. & M., Springfield. 224,813 153,668 36,507,111 68.3 
Commonwealth, New York ..... 25,464 10,827 7,695,257 42.5 Spring Garden, Philadelphia..... 28,264 70,514 39,793,912 55.0 
Concordia Fire, Milwaukee...... 37,331 5,663 903,776 15.2 Stuyvesant, New York........... 38,322 15,122 10,617,961 39.5 
Connecticut, Hartford ........... 146,136 63,333 19,484,300 43.3 Giles CE = oc doce cs cawesuexe 300,657 187,484 79,496,443 62.3 
Continental, New York.......... 701,308 360,319 158,830,189 51.4 Sem, New Cleats ....cssicecess] 3,833 067 566,321 145.2 
Delaware, Philadelphia .......-. 34,173 26,196 2,147,394 76.6 Svea, Gothenbere .....cccccccece 28,717 6,029 3,687,920 21.0 
Detroit Fire & Marine, Detroit.. 3,945 3,470 1,550,296 88.0 Teutonia, New Orleans.......... 8,736 9,459 3,073,441 | 108.3 
Bagle: INGE VOSiE .cccccis cers us 97,420 54,038 30,194,307 55.4 Thuringia-American, N. Y....... 8,102 1,900 1,599,823 23.4 
Eastern, New York ..........+- 37,280 22,306 2,199,869 59.8 "ENGsGtN, © IGM o dicacceendecscs 23,262 15,486 2,358,860 66.5 
Empire City Fire, New York... 13,440 6,464 676,105 48.1 Traders Fire, New York.. 30,472 41,083 22,685,953 | 134.8 
Btie Hive, GO ccvceccacsa ce 80,986 44,881 14,578,202 55.4 Transatlantic, Hamburg . 37,616 17,121 5,429,252 45.5 
Equitable Fire & Marine, Prov.. 29,754 16,372 6,312,651 55.0 Unis, HaWale occicceccn 17,215 850 2,511,160 22.4 
Farragut, New _York............. | 37,062 25,590 3,345,162 | 69.0 Union Society, London.. 176,839 65,919 26,133,790 | 37.3 
Fire Assn. of Philadelphia, Phil. 292,085 160,546 41,868,682 55.0 Unton, Philadephia «<<. <cceccice 21,619 26,021 5,901,009 | 119.9 
Firemans Fund, San Francisco.. 308 96,852 17,282,594 | 70.0 United Firemens, Philadelphia.. 38,695 24,667 9,511,940 | 63.7 
Fire In. Co. of Co. of Phil., Phil. 10,083 2,402 894,797 23.8 United States Fire, New York. 39,973 13,043 10,386,432 32.6 
Firemens, Baltimore............. 71,547 38,530 9,187,053 53.8 Victoria Fire, New York........ ,658 1,799 23,447 31.8 
Firemens, Newark ............+- 48,723 29,170 9,972,791 59.8 Virginia F. and M., Richmond.. 10,151 341 2,575,247 3.3 
German Alliance, New York.... 76,503 31,226 16,437,857 40.8 Virginia State, Richmond....... 834 2,591 1,738,572 37.9 
Franklin, Philadelphia .......... 65,686 33,499 8,729,442 | 51.0 Washington Assurance, N. Y.... 166,208 33,551 20,160,663 | 20.2 
German, Freeport, Ill........... 35,789 13,237 8,031,300 | 37.0 Westchester Fire, New York.... 264,121 105,509 38,603,068 | 39.9 
Germany, Prtspure .<6<ccccscnees 17,407 21,804 2,351,351 | 125.3 Western, Pittsburg .............. 29,6 24,607 5,309,761 83.0 
German-American, New York... 796,054 439,375 165,413,889 55.2 Wester, Torente ...cccsscecsese 280,562 178,201 37,820,890 63.5 
Germania, New York............ 441,033 117,101 62,756,736 26.5 Williamsb’gh City Fire, B’klyn.. 143,610 38,745 29,988,700 27.0 
Girard Fire and Marine, Phila.. 10,849 9,210 4,065,288 85.0 WISGOMBIN ING oc cccacacacccccaxs 14,615 4,123 2,183,333 28.2 
Glens Falls, Glens Falls......... 193,413 99,988 27,036,106 51.7 
German-American, Baltimore.... 12,969 ,800 3,186,655 | 60.1 Rataleinvcdiasvevtsasauces tas 19,704,255 | 11,170,228 | 3,800,842,815 | 56.7 
Globe (New Wotlk: .eccecacsccens 4 54,674 59,049 8,449,570 | 107.9 
Grand Rapids, Grand Rapids.... 27,941 1830 1,784,390 33.4 Mutual Company. 
Greenwich, New York........... 224,896 103,083 84,137,182 45.8 Panieeh.” SOU oicccsascecxesaveus 50,075 51,481 3,352,260 | 102.8 
Hamburg-Bremen, Hamburg.... 109,118 56,255 15,986,885 51.5 
Hamilton Fire, New York....... 41,0 22,065 9,350,258 53.8 Marine Business. 
Hanover, New York.:.2.....:..2 302,938 172,596 069,561 57.0 7Etna, Hartford (inland)........ 102,161 77,504 85,067,199 75.9 
Hartford, Hartford ...........00+ 794,728 508,056 141,255,374 63.9 American and Foreign, N. Y.... 55,720 25,191 48,904,783 45.2 
Helvetia-Swiss, St. Gall......... 68,8 33,391 6,802,697 | 48.5 British America, Toronto (inl’d). 124,150 78,060 15,997,253 | 62.9 
Howard _ Fire, Baltimore......... 11,5 Sl) Eanes 59.5 Brit. & For. Marine, Liverpool. 695,501 572,385 275,303,317 82.2 
Hlome, iNew. Wothke cose s.ssa055 5: 1,097,164 662,752 208,227,307 60.4 Hosta, “Oe! <cccvedecnecsoces 252,593 229,021 688, 90.6 
Home Mutual, San Francisco... 19,298 , ,932,971 | 44.0 Ginhes NEW NGtie << .sacccenccacstl . caetaeen | aseaae 2,185,980 age 
imperial, WAandOM ia. seskcwasccces 183,758 130,785 45,472,088 71.2 Detroit F. & M., Detroit (inl’d). eer ee 216,670. a 
Indemnity Fire, New York..... 518 5 468, - 2.0 Esie Fire, Buffale <.cccccccsaca: 76,932 | 69,878 2,453,339 90.8 
Ins. Co. of N. America, Phila... 332,099 164,324 50,073,763 49.5 Firemans F’d, San Fran. (inl’d). 92,831 | 87,239 21,937,798 94.0 
Ins. Co. of State of N. Y., N.Y. 25,721 41,952 2,297,070 | 163.1 General, Dresden ...........0+00: 18,019 *12,823 9,522,154 | *71.2 
Ins. Co, of the State of Pa., Phil. 22,372 17,341 3,902,513 | 77.5 Greenwich, N. Y. (inland)...... ,883 24,308 35,008,197 | 39.9 
International, New York........ 22,881 9,526 2,414,749 | 41.6 Home, New York (inland)...... 340,406 280,984 90,111,930 | .82.5 
Kings County, Brooklyn......... 14,464 7,060 3,915,467 48.8 Indemnity Mut. Marine, Lon.... 202,266 201,136 70,823,842 99.4 
Lafayette, New York............ 18,058 11,851 411,09 65.6 Ins. Co. of N. Am., Phil. (inl’d). 868,961 525,000 141,971,057 60.4 
Law Union & Crown, London.. 57,203 20,895 10,094,838 36.5 London Assurance, London.....| 394,693 235,430 70,269,646 59.6 
Lancashire, Manchester ......... 228,736 243,497 49,822,620 | 106.4 Mannheim, Mannheim .......... | 191,327 158,822 65,576,467 83.0 
10M, ROMGOMN si ecdheveuscs oceess 55,853 27,536 11,550,439 49.3 New York Fire, N. Y. (inl’d)... 55,785 55,276 2,493,500 99.0 
Liv. & Lon. & Globe, Liverp’l.. 864,919 629,530 166,896,968 | 72.7 Orient, Hartford (inland)........ 26,941 22,839 1,257,155 | 84.8 
Liv. & Lon. & Globe, N. Y..... 92 45,600 | 126.0 Prov.-Washington, Prov. (inl’d). 173,354 159,641 76,754,267 92.0 
London Assurance Corp., Lon.. 152,121 89,277 34,713,472 | 58.7 Reliance Marine, Liverpool...... 108,355 86,353 38,913,221 | 79.7 
Ton. & Lancashire, Liverpool... 6,005 199,802 96,016,079 | 67.5 St. Paul F. and M., St. Paul.....) 115,243 91,137 ,374,1 79.1 
Lumbermens, Philadelphia ..... 11,455 11,972 949,12 104.5 SF, eR ae ee | 345,509 415,807 82,981,203 | 120.4 
Magdeburg Fire, New York.... 46,999 17,109 | 8,327,530 36.4 Security, New Haven (inland)...| 25,094 25,089 2,599,101 99.9 
Manufacturers & Merch., Pittsb. 0,230 34,407 | 5,017,357 | 113.8 Standard, Liverpool ............ | 90,670 74,526 32,671,072 82.2 
Manchester, Manchester ........ 131,865 90,324 | 25,312,017 | 68.5 Switzerland Marine, Zurich...... | 142,947 *119,836 38,133,888 | *83.8 
Milwaukee Fire, Milwaukee..... ,416 110 | 99,985 4.5 Thames & Mersey, Liverpool....| 306,593 282,269 62,993,641 | 92.0 
Mechanics, Philadelphia ......... 24,592 24,111 | 3,782,590 | 98.0 Union Marine, Liverpool........ 123,612 *110,161 21,881,973 | *89.1 
Mercantile F. and M., Boston... 197 3,029 | 963,425 | 137.8 United States Fire, N. Y. (inl’d) 40,222 32,909 2,160,619 81.8 
Merchants, Newark ..........+-. 134,895 104,774 28,639,230 | 77.7 Western, Toronto (inland)....... 124,805 156,087 20,468,949 | 125.1 
Merchants, Providence ......... 36,093 | 19,524 | 5,974,302 54.1 | 
Michigan F, and M., Detroit....| 17,791 | 14,957 | 2,445,651 | 84.0 Waele .as<.ccccaccorateccase $5,155,661 | $4,209,711 | $1,384,821,211 | 81.6 
Milwaukee Mechanics, Mil...... | 5,004 | 17,826 | 9,015,915 | 39.6 | | 
121,002 1,764 13,516,440 75.8 sass $$ 


Manhattan Fire, New York..... 





* Losses are losses paid. 
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Mercantile Lgencies. 





Figency Wants. 








OLMES MERCANTILE AGENCY 
Devoted exclusively to the interests of Life and Accident Insurance Companies 
and engaged only in furnishing them REPORTS, INVESTIGATIONS and INSPEC- 
TIONS in any part of the United States and Canada from reliable Attorneys-at-Law, and no 
pains or expense is spared to get reliable, prompt and satisfactory reports. 

PRICE OF REPORTS, $1.00 EACH, ANYWHERE IN THE UNITED STATES AND CANADA. 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month. No subscription fee required. Special trained Inspectors in my employ 
in all large cities. I have permission to refer to any of the many Companies for whom I 
now do business. Correspondence solicited. 


CHARLES B. HOLMES, Proprietor, 182 NASSAU 8T., NEW YORK, N.Y. 








Fictuarial. 








AVID PARKS FACKLER, 


Ex-President Actuarial Society, 
CONSULTING ACTUARY, 
35 Nassau St., New York (Rooms 1404-5). Telephone, 5427 Cortlandt. 


Letters addressed—D. P, Fackler, Actuary, New York,—arrive promptly. 





— MENANDER DAWSON, 
CONSULTING ACTUARY. 


The patronage of Companies, Societies, Agents and Private Per- 
sons solicited. 


Room 556. No. 11 Broapway, New York, N. Y. 








Onsurance Accountants. 








S. E. STRICKLAND, C, P. A. 
JOHN McINTYRE. 


JAMES McINTYRE. 


ee & McINTYRE, 


INSURANCE 
ACCOUNTANTS. 


FIRE, LIFE, ACCIDENT AND MARINE. 


48 PINE STREET, - - - - NEW YORK 








p RINCIPLES AND PRACTICE OF LIFE INSURANCE 


Sixtu Epirion—REvisep, ENLARGED AND IMPROVED. 

A Treatise on the Principles and Practice of Life Insurance.—With valuable Tables for 
reference A complete Arithmetical explanation of the computations involved in the 
science of Life Contingencies. By NATHAN WILLEY. 

This edition contains entirely new descriptive text from that found in the former 
edition, and for the first time since the work was originally published, it has been carefully 
rewritten and recompiled, and entirely sept — type. 


Actuaries Edition, - - - - © 26 + 2 = © 2. 2 © = G6. 
(This edition contains the 4, 3% and 3 per cent Am. Experience Valuation Tables.) 
Pocket Edition (with flexible leather cover), - - . ft. eS eae 2.50 
Cloth Edition, - - - - + = = * = #© © 2+ -+ = = 2,00 

Sent pre-paid on receipt of price. THE SPECTATOR COMPANY, 


95 Wittiam STREET, NEw York. 


ANTED— RELIABLE, ENERGETIC AGENTS 


who can produce a remunerative business in Ohio, Kentucky and 
Tennessee. Permanent employment with liberal contract to one competent 
to fill the position. First-class references required. 


Address, 
J. W. IREDELL, Jr:, General Manager, 
PENN MUTUAL LIFE INs. Co., CINCINNATI. 


ANTED—SPECIAL AGENTS, WHO ARE PRO- 
ducers. To the right men especially good contracts will be given 
and every facility afforded for obtaining business. Apply, with reference, 
FREDERICK EVERILL, General Agent, 


EQUITABLE LIFE ASSURANCE SOCIETY, 
EQUITABLE BLpG., BOSTON, MASS. 


ANTED.—TO A FIRST-CLASS MAN, WHO CAN 


guarantee to produce $500 000.00 per annum of paid for business, I 
will give a permanent renewal contract with one of the best old lire com- 
panies, having over $50,000,000.00 of assets. For particulars address, with 
references, 








‘* MANAGER,” Box 295, 
ATLANTA, GA. 


ANTED— AT ONCE. HUSTLING SPECIAL 


agents for Georgia and Alabama. To good business producers we 1 
will make absolutely the best contract (if entered into before January 1, 
1899) ever offered by an Old Line Life Company. Address with refer- 
ences, E. A. FOX, Manager Southern Dept., 
IowA LIFE INSURANCE Co., 
Lounps BLpc, ATLANTA GA. 











OR A GOOD CONTRACT AS SPECIAL AGENT 2 
for Wilmington, Delaware, address ‘ 
THE MUTUAL LIFE INSURANCE COMPANY 
Of New York. 
Must produce $200,000 during the year. q 
ANTED—MEN OR WOMEN WELL UP IN ( 


Ordinary and Industrial Life Insurance; office or field work in 
Province of Quebec, Canada. Knowledge of French useful. Apply, stating 
references, name of company, record, age, and salary expected, to 


“INDUSTRIAL,” 
P. O. Box 653, Montreal, Canada. = 


ANTED, IN INDIAN AND OKLAHOMA  TER- j 


ritories, reliable, active agents to take exclusive districts in view of great devel- 
opment growing out of allotment of lands, construction of railroads, benefits of deep water 
on the Gulf Coast and, in the future, of the Nicaragua Canal. Write 


N. S. ERNST, Manacen, 


EquiTaBLe Lirz— ASSURANCE SOCIETY, 
DENISON, TEXAS. 


IRST-CLASS LIFE INSURANCE PRODUCERS 
who contemplate coming South for the winter months, will do well to 
correspond with the undersigned, who is prepared to offer inducements for a 
short mid-winter campaign, Good territory in country or cities. 
R. F. SHEDDEN, General Agent, 


Mu1ivAL LiFe INSURANCE Co, oF N. Y., = 
ATLANTA, GA. 


ANTED—AGENTS IN COLORADO OR TEXAS— ] 


an ideal field for Summer or Winter—for the Kansas Mutual Life Insurance 

Co. The Kansas law requires deposit withthe State Treasurer of the full legal reserve, 
in addition to original deposit of $100,000, this being the most absolute security required He 

by —— in the Union, without a single exception. 

This company’s business shows an increase of about 70 per cent thus far in 1898 
over the corresponding months of ’97. If you can write insurance at all, as can place B. 
the very attractive plans of the Kansas Mutual. Address, WM. PENN HOWLAND, we 3 
General Agent for Texas and Colorado, Dattas, Texas. 








~ 








UBLICATIONS OF C. & E. LAYTON. 


The undersigned are sole agents in the United States for the old established _ 
lishing house of Charles & Edwin Layton of London, oe. whose long list of publications 
on fire, life, marine and other branches of insurance embrace the most valuable and standard 
treatises on these subjects. 

Senp Five Cent Stamp For CATALOGUE. 


THE SPHCTATOR COMPANT 
9% WILLIAM STREET, NEW YORK 








: C 


CATALOGUE OF Me 


INSURANCE PUBLICATIONS, Ass 


Sent on receipt of five cents in stamps. 


THE SPECTATOR COMPANY, 
95 William Street, NEW YORK — 
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Figencp Wants, 


IRGINIA AGENCY. THE SUN LIFE ASSURANCE 


Co. of Canada wants Agents, with or without experience. Course 








of instructions given. Top Commissions paid. 
E. S. FREEMAN, State Manager, 
RICHMOND, VA 


EVERAL GENERAL AGENCY POSITIONS OPEN 


to first-class men with The Sun Life Assurance Company of Canada, 
in the State of Pennsylvannia. Address, 


W. A. HIGINBOTHAM, Manager, 
614 STEPHEN GIRARD BUILDING, 
PHILADELPHIA, PA. 


N EXCELLENT OPPORTUNITY. 


I can place to advantage two first-class Specials—must be forceful, 
large producers. Contract with facilities will be made satisfactory to right 
men. Address quick with references, experience and present connection, 


WILL M. WATERS, General Manager, 
EQUITABLE LIFE ASSURANCE SOCIETY, 








DALLAS, TEXAS. 


GREAT OPPORTUNITY. OPEN FORONE WEEK 

~ Only. A Manager for best part of New York State. Require- 

ments, HONESTY, EXPERIENCE, ABILITY. LIBERAL COMPEN- 

SATION. If you are looking for a good thing, write promptly, giving full 
name and address, CONFIDENTIAL, 

CHARLES E. BAYLISS, General Agent, 
Mutual Life Insurance Co., 
Rochester, N. Y. 








ETROPOLITAN DEPARTMENT OF THE PROVI- 
dent Savings Life Assurance Society wants a first-class special agent 
at once. One with an acquaintance in MARINE CIRCLEs will find this an 
exceptional opportunity. Address or apply to 
WM. F. REILLY, Manager, 
141 BROADWAY, NEw York CIty. 








© idee $1750 FIRST YEAR, OVER $2500 SECOND 
year paid to agents who write one application-daily. For particulars, write 
A. E, FORREST, Secretary, 


NORTH AMERICAN ACCIDENT ASSOCIATION 
217 LA SALL& STREET, CHICAGO 


MPLOYER’S MUTUAL INDEMNITY 
COMPANY. 


Employers’, General and Team Liability Insurance, Elevator Insurance 
d Inspection, Address 





T. B. DALLAS, Secretary, 
STEPHEN GIRARD BUILDING, PHILA., PA. 





Bis UNITED STATES INDEMNITY SOCIETY, 
131 DEVONSHIRE STREET, BOSTON, MASS. 
Pays sick, accident and death benefits. Organizers wanted. 


WM. H. JONES, 
General Manager. 





ESTABLISHED 1782, 
HCENIX ASSURANCE CO. 
OF LONDON. 
FIRE INSURANCE ONLY. Losses paid, over $100,000,000. 
Head Office for the United States: Nos. 37 & 39 Liberty St., NewYork City 


A. D. IRVING, Manager. 
B, E. CLARK, Ass’t Manager, L. P. BAYARD, 2d Ass’t Manager 


TATE MUTUAL LIFE ASSURANCE CO. 


OF MASSACHUSETTS. 





A. G. BULLOCK, - President. 
FO COREE O EE CEC ENO CE AEE TE Re ee rae ee eth ee amar eign $14,713,892.96 
RRR eRe econ een eae see ne oe ee a eat ee 13,245,410.00 
a RE eee ee eee eee tee eee ee $1,468,482.96 


C, W. ANDERSON, General Agent, St. PAauL BUILDING, NEw York. 





20™ ( SENTURY Pouicies 


LIFE — ACCIDENT 
Organized 1868, 


” PACIFIC MUTUAL 


Or CALIFORNIA. 


Pacific Mutual Building 
SAN FRANCISCO. 





UNITED STATES BRANCH 


ELVETIA SWISS FIRE INSURANCE 


CoO. OF ST. GALL, SWITZERLAND. 


Deposited with New York Insurance Department, and in hands of Trustees for 
ecurity of the American policyholders, $500,000. 


UNITED STATES TRUSTEES: 
WILLIAM A. READ, of Messrs. Vermilye & Co., New York. 
AUGUST BELMONT, of Messrs. August Belmont & Co., New York. 
EDWARD KING, President Union Trust Co., New York. 
Responsible Agents wanted in desirable localities. 
MANAGERS, WEED & KENNEDY, 
- 29 and 31 LIBERTY STREET, NEW YORK 








ANOVER FIRE INSURANCE CO., 


No. 34 PINE STREET, NEW YorK, 


ORGANIZED 1852. 


STATEMENT, JANUARY 1, 1899. 


CASH € AWE Ailisssae 5 ep aoeekasdacnucasseceeiaesda asa sasusbeuhaamiad $1,000,000.00 
Weescawe: fin Wictmncera ois wie ice iinet eandemasanossanustienaseuanemaanenda 1,184, 112.98 
Reserve for all other Liabilities............---.--------- ianaaeanaekaneorts 236,467.87 
NCS See con ae sta naa oae a Gaerne ane eame dite 705,711.43 





Total Assets, - - - - $38,076,292.28 


I. REMSEN LANE, President. 


Cuar.es L. Rog, Secretary. 
JoszrpH McCorp, Ass’t Secretary. 


Howarp P. Gray, Vice-President. 
Cuartes A. SHaw, 2d Vice-Pres. 





ILLERS AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN. 








Gaus Malate: lets 3; WIR ss sca cnccccnncstacndsdasediatien aan $524,226.47 
LIABILITIES, 

Contingent Safety and Reserve Fund.........-..----------.----- $100,000.00 

RGR PENEO TREROROE oo seiiiig cee ds cendiesntmmnsiabadsauaeemead 83,300.13 

Dceeés Ad nested Wt TGs cca ndncascdanencsssdtansosanuen 15,056.79 

Losses Unadjusted._...... manne cecene none cn ne cnee nnn e eee en eee eee 7,650.00 

Commissions accrued on premiums in course of collection.....-..-- 1,999.08 $208,006.00 
Sarples over all SAGs <n nec cnn cece accecsascaasonens $816,220.47 

Loaecs Paid Site Cerne aan acc cencdnccnndsseasaeacssncs 1,079,139.04 

Dividends Paid Since Organization--..........--.-------.-2----00 149,351.51 


F. S. DANFORTH, Secretary. C. B. SHOVE, President. 





RITISH AMERICA ASSURANCE CoO.,, 
TORONTO, CANADA. 


ESTABLISHED 1833. 


FIRE AND MARINE. UNITED STATES BRANCH. 


January Ist, 1899, 


OR oo as Satna distention nated pone ere cew enn e eens oe e+ -------- = eee $1,271,431.00 
PANINI ai danducaded mannccmanpuuananiaaneaddcesandnaaedal actuate aus ana a 754,002.00 
NR En IR rss ot 5.5 athe aaa aa sasene nee $517,429.00 


Hon. GEO. A. COX, President. J. J. KENNY, Vice-President. 
W. T. BLACKWELL, Supt. of Agencies. 
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Onsurance Hdjusters. 


Prominent Agents and Brokers at Chicago. 








ESTABLISHED 1865, 
ENRY A. LANDGRAFF & CO., 


ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 


REFERENCES: 


The H. B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co., McKesson & Robbins, Dodge & Olcott. 


OFFICES : 


NEW YORK, 4g Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 416 Walnut St. BUFFALO, 202 Main St. 


BALTIMORE, 12 South St. 








Onsurance Lawyers 








D. GARRETT COMPANY, ~* 
INSURANCE LAW AND COLLECTIONS. 


Adjusters and Collectors of Claims under Life, Fire, Marine 
and Accident Policies Against Stock Companies, Mutuals, 
Lloyds and Assessment Life Companies. 

REPRESENTED BY COUNSEL IN 
EVERY INSURANCE CENTER. 
HEAD OFFICE: 29 LIBERTY STREET, NEW YORK. 








Prominent Agents and Brokers. 





== 


ARBEE & CASTLEMAN, MANAGERS SOUTHERN 


Department Royal Insurance Company, Office at Louisville, Ky. 








OGSWELL & RICHARDSON, 
Nos, 6 and 8 WEsT CourT STREET, MEMPHIS, TENN. 
General Agents: 
Globe Fire Insurance Co., N. Y. Manhattan Fire Insurance Co., 
Millers & Manufacturers Insurance Co., Minneapolis. 


No ¥. 


Excess Lines solicited from Agents and Brokers on business in Tennessee, 
Kentucky, Arkansas and Mississippi. 


ace & CO., GENERAL AGENTS OF 





The Commercial Fire Ins. Co, of Wilmington, Del. Excess Lines 


Solicited. 
4II AND 413 WALNUT ST., PHILADELPHIA, PA, 





Rk F. PABODIE, 
. ACCOUNTANT, AUDITOR AND ADJUSTER 
OF FrirE LOSSES. 


No. 1 EXCHANGE PLACE, Jersey City, N. J. 





GENERAL AGENCY OF 
ILLIAM G. KINNEY, 


REPRESENTING 
ALEXANDRIA INSURANCE CO., Organized 1870, 


MT. VERNON F.INSURANCE CO., ‘“ 1888, 


Excess Lines on good business solicited from agents and brokers throughout the 
United States. 


35-37 Nassau St., New York, 





CHARLES TREDICK. ESTABLISHED 1869, W. C. Bennett, 


HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. 








Established 1876. 
T. H. WEBsTER. E. N. WILzy. C. P. JENNINGS, 
EBSTER, WILEY & COQ., 
INSURANCE IN ALL ITS BRANCHES, 
166 La SALie STREET, CHIcAGo. 


Illinois State Agents, Commerce Insurance Co., Albany, N. Y. 
Cook County Managers, Lion Fire Insurance Co., London, Eng. 


AMES R. WILSON & CO., 
284 LA SALLE STREET, CHICAGO, ILL. 
GENERAL FIRE INSURANCE AGENTS AND BROKERS. 


General Agents for the Commercial Fire Insurance Company of Wilmington, Delaware. 
Surplus Lines and Special Hazards placed in Standard Stock Companies. 


A. W. BECKER. 





CORRESPONDENCE SOLICITED. 





T. MARSHALL & CO., FIRE 
e 470 Calumet Building, No. 189 La Salle Street, Chicago. 
arge lines on all classes of insurable property. 


INSURANCE, 


Facilities for placing 





OLGER DE ROODE, 


GENERAL INSURANCE AGENCY, 
166 La SALLE STREET, CHICAGO. 


Representing Liverpool and London and Globe Insurance Co., England, United Firemens 
Insurance Co., Philadelphia, New England Mutual Life Insurance Co., Boston, Mass. 


Over 25 years experience in the theory and practice of insurance in all its branches 
Your patronage invited, 





Gro. W. MontTGomEry. M. L. C. Funxnouser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 La Salle St., ‘‘ The Temple,” Chicago, Ill, Agents for American Ins, 

Co., Newark ; Firemens Ins. Co., Newark; Concordia Fire Ins, Co., Milwaukee; Wiscon- 

sin Fire Ins. Co. of Milwaukee ; Caledonian-American Ins. Co., of New York, and Lloyds 
Plate Glass Ins. Co., of New York. Telephone, Express 303, : 





JOHN NAGHTEN. M, J. NAGHTEN. 


OHN NAGHTEN & CO., 


FIRE INSURANCE, 


Established 1863. 181 LA SALLE STREET, CHICAGO, ILL. 








HE McGILLIARD AGENCY CO., 
GENERAL AGENTS FOR THE UNITED STATES OF 
THE INDIANA, THE VERNON, AND THE FORT WAYNF 
INSURANCE CO’S OF INDIANA 


ADDRESS, 
Nos. 145 a and nid East Market Street, Indianapolis, Ind, 


ESTABLISHED 1853, 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 








UNITED STATES DEPARTMENT, 41 and 43 Cedar Street, New York, N. Y. 
F. G. VOSS, Manager and Attorney. 


AFE AS NATIONAL BANK NOTES. 


on vO ea Pclicies Issued by the KANSAS MUTUAL LIFE INSURANCE 
OMP 

The State certificate engraved on the policies is equal to that placed on National 
Bank notes by the United states Treasury department, and as that department holds in 
trust for the noteholders the bonds deposited by the bank, so the State by law holds in 
trust for the polic holders the securities deposited by this ‘Company, thus making every 
poiicy as secure as a National Bank note. 

Honest, energetic, business-producing agents can secure first class contracts for the 
central western states by addressing J. P. DAVIS, President, TopzKa, Kansas. 








ANTED—IN VIRGINIA—RELIABLE AND ENER- 
getic Agents. To those (men or women), who can produce 
business, liberal commissions will be paid. 
DAN’L WAIDE, 
WASHINGTON LIFE INS. Co., oF N. Y., 
1013 E. Main St., Richmond, Va. 
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HE MASSACHUSETTS MUTUAL LIFE 
INSURANCE COMPANY, SPRINGFIELD, MASS. 


INCORPORATED 1851, 


Assets, Jan. 1, 1899, $22,035,448.27. 
Surplus, - - - 


Liabilities, $20,075,945.11 
$1,959,503.16. 


Definite paid-up and cash surrender values written in every policy. 





JOHN A. HALL PrgsipeEnr. HENRY M, PHILLIPS, Secretary, 


New York Office: 71 and 73 BROADWAY 
Georce J. Wicut, Manager. 





HE AMERICAN UNION LIFE INS. CO. 


OF NEW YORK. 
M. M. BELDING, President. 
CHAS. S. WHITNEY, Vice-President and Manager. 
JOHN NAPIER, Secretary. 


The report of the New York State Insurance Department of its examination of the 
Company. completed in November, 1897, in acdition to certifying to its solidity, says: 

‘*DEATH LOSSES AND CLAIMS have been promptly paid, and the Corpora- 
tion’s affairs have been administered STRICTLY WITHIN THE REQUIREMENTS 
OF TH® INSURANCE LAW OF THE STATE.” 


HOME OFFICE, 5-7-9-11 Broadway, 
NEW YORK CITY. 


Agents wanted, with or without experience. Liberal Contracts. 


Have you seen the LATEST and BEST POLICY ?—Subject to the invalu 
able Maine Non-Forfeiture Law, and contains all up-to-date features. 


Ptans: Tontine, Annual Dividend or 
Renewable Term. 


NION MUTUAL LIFE INS. CO., 
PORTLAND, ME. Incorporated 1848, 


Reliable Agents always wanted. 


ADDRESS EITHER 
EDSON;D. SCOFIELD, Supt., 1110 American Tract Building, 150 Nassau 
Street, NEw York CITY. 


THORNTON CHASE, Supt.,.84 Adams Street, Cu1caco, ILL. 
FRED E. RICHARDS, ARTHUR L. BATES, 


President. Vice-President. 





UN INSURANCE OFFICE 


OF LONDON. 
FounDED -« - - + «= A. D., 1710. 


THE OLDEST PURELY FIRE INSURANCE COMPANY IN THE WORLD. 


Trustees of the Company's Funds in the United States: 
Henry M. ALExanper, Esq., Cot. Joun J. McCoox 


Chief Office in the United States: 
COMPANY’S BUILDING, 54 PINE STREET, NEw YorK. 


CENTRAL DEPARTMENT, Rialto Building, Chicago. 
NORTHWESTERN DEPARTMENT, N. Y. Life Building, St. Paul. 
MicHIGAN DEPARTMENT, 105 Griswold St., Detroit. 
PaciFic DEPARTMENT, 205 Sansome St., San Francisco, 





The Lancashire 
Insurance Company. 


TTENTION, AGENTS. 


There is some choice territory in New {York, Pennsylvania and 
New Hampshire for a few energetic and reliable men to represent the 


NORTHWESTERN BENEVOLENT SOCIETY 


ASSETS, OVER - - -  - $30,000.00 
CLAIMS PAID, OVER - - $200,000.00 


Policies commend themselves. In addition to providing a death benefit, 
they cover disability caused by sickness and accident. Other agents are. 
making money; why not you? Address 


V. D. CLIFF, SECRETARY, DULUTH, MINNESOTA, 





IMPORTANT. 


PROMINENT EASTERN LIFE INSURANCE 

Company desires to engage the service of a capable life 
underwriter in an executive capacity. Must be able to handle 
agents and push the business. 


Address at once, stating qualifications, record, etc. 
“ ENERGY,” 


Care of THE SPECTATOR, 
P. O. Box 1117, New York, N. Y. 


ANKERS LIFE ASSOCIATION, 
ST. PAUL, MINN. 


CORTLANDT M. TAYLOR, President. DOUGLAS PUTNAM, Secretary 
CLARENCE E. SECOR, Superintendent of Agencies. 


ASSETS. 

Dec. 31st, 1890, Were....------------ 2220 -- 22-20 - ene ee eeen one pene noes $271,436.28 
- Bla iit inn ences swe cadnwennceenjanssene 356,821.97 
SO OG i. nc cnccccceencudicsteccececsedacceesens 529,138.99 
= cS 1893, a Nduludu ddl dadedaadutanstaaamanecadaswane 567,942.63 

1894, a Treen ceceesees sdeceserncoevecen 619,751.52 
= = 1895, OTE COTO CE RE Se ee re 672,073.01 
wine  SukttTererr eT TT ational 766,641.43 
> OT kaw ii ereann 865,800.68 


Life Insurance at lowest cost consistent with absolute security. 
AGENTS WANTED. 





—THE— 





Mutual Life Insurance Company of Boston, Mass., 


Offers to the public all desirable forms of legitimate life insurance, in strict conformity to 
the conservative requirements of the Statutes of Massachusetts. 


STEPHEN H. RHODES, President, 
Roianp O. Lamp. 2d Vice-Pres. and Sec. Henry T. Curver, Supt. of Agencies. 
FRANK K. KOHLER, GENERAL AGENT, 
For GREATER New YorK AND NorTHERN NEw JERSEY, 
; 220 BROADWAY. ST. PAUL BUILDING. 





| 


1860. 1899. 
ye FIREMENS INS. CO., 
PHILADELPHIA. 
ASSETS, JANUARY 1, 1899, - - - $1,532,553 
251,368 


NET SURPLUS, - -- - - = = 


ROBERT B. BEATH, PRESIDENT. 
D. J. SWEENY, SECRETARY, 





THE SPECTATOR 
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ORGANIZED 1865. 


VIRGINIA STATE INSURANGE CO.. 


RICHMOND, VA. 


$200,000.00 
$1,500,000.00 


Cash Capital, 
Losses Paid, 


N. V. RANDOLPH, President. CHAS. K. WILLIS, Secretary. 
ROB’T LECKY, Jr., Asst. Secretary. 


T. Y. BROWN, General Agent, 61 William St., N. Y. 

C. E. ANGELL & CO., General Agents for Louisiana and Texas, New Orleans, La. 
ALFRED PAULL, General Agent for West Virginia, Wheeling, W. Va. 

T. T. HAY, General Agent for North Carolina and South Carolina, Raleigh, N. Cc. 





1899 EDITION. JUST ISSUED. 


ANALYSIS OF 


POLICY CONDITIONS 
AMERICAN AND CANADIAN LIFE INSURANCE COMPANIES, 


; Analysis of Policy Conditions deals with the policy conditions of forty-nine prom- 
inent life insurance companies operating on the American continent, under the following 
heads. It isa companion work to our annual publication, the Handy Guide to Premium 
Rates, Applications and Policies. 

Ace Limit. 

APPLICATION, 

BENEFICIARY. 

Deatu C aims, 

DivipENDs. 

Dug inc. 

INCONTESTABILITY. 

INTOXICANTS AND NARCOTICS, 

Loans on Po .icizs. 

Maximum Amount CarRIED. 


Non-ForFEITURE CONDITIONS, 
OccuPaTION. 

Options OF SETTLEMENT. 
PAYMENT OF PREMIUMS. 
REINSTATEMENT 

RESIDENCE AND TRAVEL. 
SuIcIpDE. 

SURRENDER VALUES, 
VIOLATION oF Law. 

Women. 


Single Copies, 75 cents; 100 Copies, $65.00. 
HANDSOMELY BOUND IN FLEXIBLE LEATHER FOR POCKET USE. 


Avpress, [HE SPECTATOR COMPANY, 


905 WILLIAM STREET, NEW YORK. 





THE 


Employer's Liability Assurance Corp’, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES, 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail- 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 
S. STANLEY BROWN, -_ - 


GEORGE MUNROE ENDICOTT, - 
Manager for the United States. 


DWIGHT & LILLIE, General Agents for New York, 
51 CEDAR STREET, NEW YORK. ; 








General Manager and Secretary 





Boston, Mass. 








CONSERVATIVE 
INVESTING 

for 
CONSERVATIVE 
PEOPLE 

of 

MODERATE 
MEANS. 

6% Guaranteed 

on the. 

Profit Sharing 
ACCUMULATIVE 
CERTIFICATES 

of the 

AMERICAN 

REAL ESTATE 
COMPANY, . 

Based on NEW YORK 
REAL ESTATE ONLY. 
Founded 1888. 

Assets, $2,056,734.40. 
Capital and Surplus, 
$672,361.78. 


AMERICAN REAL ESTATE 
ComPANY, 


Dun BuiLpinG, 290 Broapway, N. Y. 


WANTED.—AGENTS WHO CAN GET 
BUSINESS. 











= 
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jLLINOIS LIFE ASSOCIATION. 
ih Formerly Bankers and Merchants Life. 
: INCORPORATED 1893. 
EORT DEARBORN BUILDING, 

Conducts its business on the Stipulated Premium Plan. 


The Policy contains all the modern advantages, and its plan is meeting with the 
approval of the insuring public, as evidenced by its substantial growth. 


COMPARISON. 


Assets. 
December’ 31, 5 SR NE nN ee $23, 290.27 
4 39,941.45 
57,595.93 
73,229.59 


CHICAGO, ILL. 


Insurance in force. 


$1,380,000.00 
3, 433,000.00 
4,827,000.00 
6,044,500.00 
83, 274.30 7,326,500.00 

94,541.66 8,039,500.00 

Liberal commission contracts made with reliable agents for District and Local agencies 


EDWARD D. STEVENS, Secretary. 





6 tes PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Company and 
have them rejected, but send them direct to 


THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLE’s IN- 
SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 





IFTY MILLION DOLLARS OF ACCIDENT 
INSURANCE WRITTEN IN 1808, 


BY THE AGENTS OF THE 


INTERNATIONAL REGISTRY COMPANY, 


181 BROADWAY, NEW YORK. 


Responsible Agents can obtain Exclusive Territory, under Five Years’ 
Contract, with Full Renewal Commissions. 





W.T. Woops, President. D. B. HAustzp, Vice-President. 
C. E. W. CHAMBERS, Secretary. 


(LOVDS — 
FLATE: GLASS 


/nsurance Company 


OF NEW YORK 
Cash Capital Incorporated 
$250,000. 1882. 


Largest Assets, Largest Income and Largest Reserve of any Plate 
Glass Insurance ‘Company in the World. 





** Weigh all things and hold fast to that which is good.” 
ANTED—LIVE LIFE AGENTS EVERYWHERE 


to know that 


The Is one of the few companies operating on a scientific, 
Shi ‘intermediate ” ground, approximating the English system. 
u lcago Can, if need be, put up the FULL LEGAL RESERVE on 


Guaranty — outstanding policy. 


. Is not burdened with a mass of old post-mortem business, 
i ‘und Licensed in fifteen States. 


Get in on the ground floor and grow up with the Company. 
Send for sample circulars. 


W. M. MICK, General Manager, 810 OLD CoLony BLDG., CuIcAGo, ILL. 





—THE— 


Metropolitan Plate Glass 
INSURANCE COMPAKY 


Or New York. 


CHARTERED 1874, 
The Oldest New York Company in its Line, 


January 1,1899., 
Wests, - - - - 
5 Capac ano Net Sunpivs, - 





SBINSTA.69 
362.117.96 


Evucene H. WinsLow 
Dang. D, WHITNEY 


Ss. 
Cuas. F. Poccs, Gen. ig 
HICAGO 





RAILWAY OFFICIALS & EMPLOYES 


ACCIDENTASSOCIATION 
INDIANAPOLIS, IND. 
WE PAY AGENTS TO REPRESENT US AND NOT TALK 
AGAINST OTHER COMPANIES * : 


SN ME ENE Ls ECR EAA Gs 





WASHINGTON 
LIFE INS. CO. 


OF NEW YORK. 


Assets, $15,000,000. 
w.A. BREWHR Jr. President 








1877. TWENTY-THIRD YEAR. 1899 


True economy in life insurance cannot be secured by re- 
ducing the amounts required for payment of death losses. 


THE COVENANT MUTUAL LIFE ASSOCIATION 


OF 


GALESBURG, ILLINOIS, 


is now issuing every modern form of life insurance Contract 
and providing in each for the full mortuary and reserve 
requirements of the Actuaries’ Table at 4 per cent.- Re- 
quiring less for expenses than other corporations whose 
rates are thus computed, we make a substantial reduction in 
the cost to insured and yet secure the same net premium 
obtained by level premium companies. 
Good territory upon most favorable terms open for good 
producers. 
W. H. SMOLLINGER, President. 
B. F. REINMUND, Secretary. 
GALESBURG, ILL. 
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C. B. 


Income 


Surplus 
Paid Poliowhalaendi in 1898 


Henry 5. Hyde, 
Louis Fitzgerald, 


James H. Hyde, 
Geo. H. Squire, 

Thos. D. Jordan, 
Alexander, 
Charles S. Smith, T. DeWitt Cuyler, 






The Equitabl 
Life Assurance S 


Of the United States. 





DECEMBER 31, 1898. 





Outstanding Assurance 
Assurance Applied for in 1898 
Examined and Declined 


New Assurance Issued 


Assets December 31, 1898 


Assurance Fund ($198,898,259.00) and al oe Liabil. 
ities ($2,160,5 50.27) 





DIRECTORS: 


James W. Alexander, 


T. Jefferson Coolidge, 


Chauncey M. Depew, Jacob H. Schiff, 
Wm. A. Wheelock, Wm. A. Tower, 
Marcellus Hartley, John Jacob Astor, 
H. M. Alexander, Gage E Tarbell, 
Cornelius N. Bliss, George J. Gould, 
Henry G. Marquand, A. Van Santvoord, 


Edward W. Lambert, 


Sir W. C. Van Horne, 
H. M. Alexander, Jr., 


Thomas S. Young, 


John A. Stewart, 
Robt. T. Lincoln, 
D. O- Mills, 
John Sloane, 
Frank Thomson, 
Wm. Alexander, 
Marvin Hughitt, 
Daniel Lord, 

H, J. Fairchild, 
M. E. Ingalls, 
David H. Moffatt, 
Brayton Ives, 

A. Van Bergen, 


OFFICERS. 
Henry B. Hyde, President. 


James W. Alexander, Vice-President. 


Gage E. Tarbell, 7hird Vice-President. 


Thomas D. Jordan, Comptroller. 
Sidney D. Ripley, Zveasurer. 


James B. Loring, Registrar. 


Edward W. Lambert, Edward Curtis, Medical Directors. 


e 
ociety 


$987.157,134-00 
198,362,617.00 
30, 318,878.00 
168,043,739.00 
50,249,286.78 
258, 369,298.54 


201,058,809.27 
5 7310,489.27 
24,020, 5 23.42 


Levi P. Morton, 
August Belmont, 
Thomas T. Eckert, 
James H. Dunham, 
Sidney D. Ripley, 
John J. McCook, 
John E. Searles, 
Samuel M. Inman, 
Geo. W. Carleton, 
E. Boudinot Colt, 
Joseph T. Low, 
Alanson Trask, 

J. F. De Navarro. 


James H. Hyde, Second Vice-President. 

George T. Wilson, Fourth Vice-President. 
William Alexander, Secretary. 
William H. McIntyre, Asststant Secretary. 





